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» Che Political Cconomist, 


ON eee 


NOTICE. 


E°HISTORY AND REVIEW OF 1863. | 


a As part of ‘an early Number of the Economist, we shall issue a 
Yl Supp twundér the above title, containing a careful Digest of 
fading Merchants’ and Brokers’ Circulars in the different 


_— 


| branches of trade, Lists of New Companies, Returns of Prices, 


Accounts of the Banks of England and France, §c. The object 


; lof the Supplement being to place in possession of our readers a 
" Commercial History of 1863 worthy of preservation and adapted 


br reference. 


PEACE OR WAR. 

if Very bold prophet would -have predicted some months 
(thatthe exclusive attention of an English Parliament 
iwmeen’s Speech would have been fixed upon the, 
sHolstein question. And if a prophet had spoken, | 
} would have fallen on heedless ears. No one would 
Welieved him. 
ta = f with the magnitude of the conjuncture that’ we are 
er surprised at it. ‘We only Wished to know from our 
fin whether we were about to @efend Denmark or not 
ydefend her. Allelse that the Queen had to tell us we 

ew before, or we did not much care when we did know. 


4 taking the debate and the speech together, we learn from 


4 


Maatho: ity, and most gladly learn, that there is no present 


fasion for war. On this pressing and vital topic there is no 
bt whatever,. as a very bare statement of the principal 


¢ usions now conclusively divulged will immediately make 


Firs. As we have several times explained to our readers, 
Mere is nothing in the treaty of 1852 which binds us to go to 
‘in favour of its provisions. ‘We have done our part under 

t we are not compelled, we are not béund, to force others 

) do their part. The Emperor of France, the Emperor: of 


Ras. ia, the King of Italy, and other Powers, as well as the 


ding States of Germany, were parties to that treaty ; but 
vot Alias, any more than we, feel bound to perform more 
vtheir stipulated obligations. ‘What they promised, they 
form ;but they go no further: they do not enforce the 
» performance upon others. We did not in 1852 guarantee 
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80. The honour of England is a to, 





‘profess to be acting 


to speak too harshly. 
Yet “so in fact it.is, and we are so : 


No. 1,067 


Denmark any territory ; nor, so far as the treaty. is concerned, 


need we go to war to s@@ure her any territory.. This was clear 
enough’ before, but we Mmw have it not only expressed in the 
words, but embodied iijaise.policy of our Government. If the 
treaty of 1852 had imposed al. obligation on us to go to 
war for Denmark,, Lord would have been the very 
Minister to come down to pnd explain that it was 
tf it is so to any 
one. What all international. lawyers knew ‘to-be clear, is now 
recognised by the deliberate conduct of this as well as of other 
countries. 


Secondly. It is equally clear that no- pledge has been given 

impair the fréedom of future deliberation by Parliament or a 

ture action by the nation. Although in old constitutional 
law the prerogative of determining on peace and war is vested 
in the Queen exclusively, no War Minister would venture 
on such a matter as Schleswig-Holstein to pledge the honour 
of England without at once convening Parliament to say what 
he had done. Our Queen is impeceable, but our Ministers are 
responsible. And all Governments well know that the nation 
would require to give a deliberate assent, perhaps, to every 
war—certainly to every dubious war—and would impose.severe 
penalties on a Minister who should act without its sanction. 
Earl Russell, as we have several times explained, has -not 
pledged our honour ;_ we are, as yet, free to act as we like. 


Thirdly. As the subject now stands we have no necessary 
casus belli, probably no adequate one. There is’ certainly 
nothing which. would bind us to go to war; perhaps nothin 
which would justify it. The Governments of Austria cm 
Prussia have, it is » neglected to recognise the King of 
Denmark as Duke of! wig and Holstein ; they have seized 
on Holstein, and are’ 'to seize on Schleswig, but they still 
rt of the treaty of 1852 ; they 
are still acting, at least'im mame, only to secure the abro- 
gation of the Constitution of incorporation. Their end is as 
yet the same as ours ; for-we, too, have habitually pressed on 
the Danes the expediency and the justice of abolishing »this 
Constitution. Of the means they have selected, it is difficult 
They asked for something which must 

uire time, and pending that time they have gone to war ; 

have refused our guarantee that the request should be 
with. ‘They would try to take Schleswig, and be con- 
te nothing less. * But still, if we may believe what they 
say, m as the Constitution is withdrawn, they will acknow- 
ledge King Christian, and carry out the treaty of 1852, and 
therefore, though we may object to the measures they use, we 
need not go to war, because our end is the same: Even when the 
Emperor of Russia seized the Danubian provinces as a material 
guarantee, we did not consider it to be a sufficient ground of 
war, Until as we believed further reasons were. disclosed, we 
did not begin hostilities, 

As to the future the case is very different. What the 
events of this remarkable struggle may be, or what the duty 
of England is as to them, no one can venture confidently to fore+ 
see. The critical force which will determine coming events 
is in its nature a dubious force. It is the policy of two 
Powers with a double aim. Austria and ‘Prussia wish: to 
please their own subjects without aiding or strengthening the 
principle to which their subjects are attached. They wish to 
please the zealots for -nationality, and yet not to adopt the 
principle of nationality. Whither such a double aim may 
lead a Government’ like that’ of Prussia; remarkable for 
unnécessary subtlety and not remarkable for’ ‘plain 
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sense, it is impossible to predict. Hitherto both Governments 
have been held back by no scruple of public faith. 
They were bound to ise Prince Christian, and they have 
not recognised him. They were bound to have restrained the 
fanaticism of their subjects, and they have not restrained it. 
They have no more right to invade Schleswig than to invade 
Cornwall, and yet they have invaded it. This last outrage on 
public law is not adequately understood by every one. It is 
thought to be similar to the invasion of Holstein ; but no two 
events can be more dissimilar. The invasion of Holstein was 
ordered by the German Diet on grounds which, if substan- 
tially unjust, were technically legal: Holstein is a part of 
Germany, and the Austrians and Prussians are in Holstein 
agents forthe Diet. But over Schleswig, which is not a part of 
Germany, the Diet does not claim to have control or jurisdic- 
tion ; the Diet has issued no orders with respect to it; the 
Austrians and Prussians in Schleswig are invaders on their own 
account, exacting a material guarantee for the performance of an 
agreement with themselves. The invasion of Holstein is an un- 
just act, but it isin due form of law. The invasion of Schleswig 
is contrary both to the forms and the essence of public morality. 
What can be expected of States like Austria, which commit 
two such acts with a double aim,—who are true neither to 
the treaty which they profess to uphold, nor to the subjects 
whom they desire to please? When the principal element of 
the future is so unascertainable and incalculable, no wise man 
will waste his time in predicting its course. We have said 
that it is wholly in the hands of two States upon whom, in 
this matter, no reliance can be placed ; and this is all we can 
sa 


matters must remain much as they now are. But when it is 
revoked, the good faith of Austria and Prussia will be subjected 
to a rude trial. Will they then throw off the mask‘ will 
they ask for some new concession from Denmark? will they, 
on some pretence not now to be foreseen, annex Schleswig to 
Germany? If they do, is England to look on. in practical 
apathy ? is she not to resist the strong oppressor’ is she not 
to aid the weak and oppressed? We will not decide on a 
future difficulty which may not happen, and which, if it 
does, will be accompanied with modifying or enhancing 
circumstances which it is impossible now to imagine. But we 
agree with Mr Goschen that it is most desirable to protest 
against the selfish dogma that, ‘ whatever happens, it is im- 
* possible for us to have recourse to anything stronger than 
“ remonstrance ”: there are limits to our endurance of in- 
justice; there may be acts against which we would more 
than remonstrate. We would recommend his speech to con- 


tinental statesmen as an adequate embodiment of the best | 


trained and most practical English thought on this critical 
subject ; and we would recommend German statesmen to take 
heed to the warning of one, who, if he is prejudiced at all, is 
prejudiced not against Germany but in its favour. 


LEE 
THE EXPEDIENCY OF ESTABLISHING A JUDICIAL 
BANK. 


PRoBaBLy most of our readers will be startled by the phrase 
‘«« Judicial Bank,” and will be anxious to know what sort of 
thing it can be, and why it should be established. Asthe practice 
of English society goes, as far as the superficial impression is 
concerned, no two things can seem more distinct than banking 
and litigation—than Lombard Street and the Court of Chan- 
cery. Yet, we think it will be easy to show that the two 
ideas ought to be clearly associated in men’s minds, and 
that a Judicial Bank ought immediately to be established. 

|| Banking principles must always be more or less applicable 
|| to large sums of money received on deposit, and enormous 
|| Sums are received by our courts of law, and especially by our 
|| Court of Chancery. It is a sortof saying in the latter that 
1| “Chancery loves a fund.” It is its beneficial, indeed its in- 
|| evitable, practice to require that the fugitive moneys,the 
|| spendible personal estates which form the subject of litigation, 
should, pending the decision, be taken into its custody, and so 
preserved for the right owner, whoever he may be. In courts 
of equity, too, there are administrative suits which are 
trusteeships, where the court is the trustee, and where 
the corpus of the trust must of necessity be within 
the custody of the court which has engaged to watch 
and regulate the expenditure, It has thus happened that 
there are in the English Court of Chancery alone more than 
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Jifty-four millions sterling, and the sum annually paid into 
that one Court exceeds that paid out by half a million sterling 
Besides this, there are large sums in the Scotch courts, in the 

Irish courts, in the English common law courts, and wef 
naturally become a little curious to know how these moneys 
have been dealt with, and who derives an interest from them, | 
Money is precisely the thing which will not go right of itself - | 
unless care be taken, somebody will do something with it 
which should not be done. As to most of the moneys in our | 
law courts, there are no materials for a narrative, but as to the 
English Court of Chancery, which is by far the richest, mate 
rials are ample. 


Most naturally the history begins with a deficit. While 
things go well with moneys in public custody, no one hears 
anything about them ; their annals are silent; but as soon ag 
thereisan important fraud, amaterial discrepancy, history begins 
to record. The moneys of the Court of Chancery used to be 
left first with its Ushers, and then with its Masters. But 
during the South Sea mania, when the English public wag 
first introduced to “premiums” and companies, some of the 
Masters speculated largely in the City, lost of course, and the 
funds in their charge were deficient. Special taxes were 
assigned to make good the deficiency, but it was some years 
before they were effectual, and very naturally the Legislature 
prevented a renewed necessity for them. It established such 
rules and regulations as have ever since kept the principal 
of Chancery moneys intact and secure. 

Yet the history is still curious. The practice of Chancery 
is that any suitors who apply can have their money invested 
in the public funds, but that any one who does not apply will not 
have it invested in that manner, or in any manner, and will 
get no income. Very many do not apply, and ther 
used to be accordingly an immense fund of suitors’ cash 
always lying idle, and from which neither suitors nor 
any one else derived any income. The Court of Chancery 
obtained Acts from the Legislature empowering it to invest 
these tempting sums for its own benefit. The pernicious} 
system of English jurisprudence which permitted each court 
to get as many fees for its officers as it could, naturally made} 
each of them separate entities, and, therefore, it was not 


} 


| unnatural that idle moneys in custody of the court should be 


invested in aid of any fees which time and change might 
chance to be reducing. It was the court’s money, and its pro 
ceeds were “ put against” the court’sexpenses. The Court of 
Chancery, accordingly, have a fund of more than 2,250,000/in- 
vested in the funds, of which the whole yearly income 
is now, in one form or other, applied to the cost of the 
court. But it is only of late that the whole has 
been so applied; in former times only a part was 
specially appropriated, and the sum left over was annually} 
reinvested year by year. It accordingly accumulated at com- 
pound interest, and in the course of a century there accu-{ 
mulated a certain “Fund B” of 1,291,629/ 10s 5d stock, | 


| which is a constant bone of contention to reformers of the} 


Court of Chancery. Its further growth was stopped in 1852, 
but there it remains, and what to do with it and what not to 


| do with it, who has a moral claim and who has not a moral 
claim, are as good subjects as could be devised for employing 


legal acuteness and casuistical disquisition. With these we 
are not concerned ; the fund exists, though it does not grow; 
there it is, and its income is appropriated to the expenses 
of the courts. 

The worst effects of this curious system have now passed 
away. The Legislature has on several occasions interfered to 
prevent them. There is now tio fear of a defaleation in the} 
Masters’ offices. The Court of Chancery no longer accumulates 
a fund at compound interest without aim or object. But 
though the greatest evils have been abolished, minor evils re 
main, and it will be easy to show that the management of the 
larger moneys in the hands of our law courts is very imperfect, 
and is easily susceptible of great improvement. 

First. No suitor gets any interest on the sums which he pays 
in unless he applies to have them invested in the public fands, 
and then he runs the risk of such investment. If.the funds fall, 
he loses the difference. This system was years ago conde 
by Lord St Leonards, who is no extreme or theoretical reformer. 
“ Suppose,” he says, “I am a suitor, and 5,000/ of my money 
“is paid into court; it may not at all suit me as an individ 
“that the money should be invested in the 3 per Cents., and 
“that I should by and by be found a loser ; and I do not want 
“to be a gainer. I wantmyexact money.” The principal of 
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properties ought never to be risked ; and yet the Court 


Chancery will not permit a suitor to derive an income | 


he is willing to run a risk 
Gecondly, on a large part of the funds in court the suitor 
jes hardly a chance of an income. Money is often paid into 
art by parties to whom it certainly does not belong, and 
who only wish to be quit of the responsibility of keeping it. 
The parties entitled are not discovered fora long time, and 
ing the interval of investigation no interest is paid them. 
this “derelict” money,.as Lord St Leonards calls it, the 
art seizes, and makes a source of income of it for’ its own 
In old times this was very convenient. A large 
jshment is most easily supported out of imperceptible 
msources. If the Court of Chancery had been forced to come 
tp the Treasury to support all its sinecures, many of those 
simecures would never have existed. But any one, however 
iggless, might well be supported out of an income which be- 
‘Jonged to nobody, out of the silent proceeds of the suitors’ cash. 
| At present the Court of Chancery has been weeded of sine- 
jares, but the pecuniary system upon which they were built, 
\jand which was only of use to support them, still exists. The 
gourt ought to give an interest to all suitors for all moneys 
paid into it, and the court ought to be supported by fees 
or taxes. It is not fair to the suitor who has money in court 
that the income of his money should be taken to lessen the 
| fees paid by the suitor who has no money in court. The in- 
tdligible system is that the court should make no profit of 
moneys, should have no quasi property of its own, but that it 
should be supported by fees from litigants, and by revenue 
from the Exchequer. 
Thirdly, great profits are now derived by this system of in- 
yestment, partly for the benefit of the applicant suitor, and 
partly for the benefit of the court. Each sale of stock and 
gach purchase is mate quite separately. If the court have 
foal 1,000 Consols and to buy a 1,000/ on the 1st Jan., they 
do both ; they have no power to set one off against the other. 
They are obliged to sell the stock in the morning and buy it 
tack in the evening. Accordingly the court is a very 
favourite customer to the Stock Exchange. What it contri- 
butes to the jobber’s profit can of course not be known, but it 
must be considerable, and it must be made at the expense of 
the suitors whose money is being invested. Under the head 
“judicial statistics” the Court of Chancery forward to the 
Home Office an account of the movement of its finances. 
The last published is for the year ending lst October, 1862, 
and is as follows :— 
Cash Securities and other Effects Paid and Transferred. 
Into Court. Out of Court. 
£ s d £ 
Cash 9,119,368 17 1 8,957,308 
Bank 3/ per cent. Annuities... 5,447,058 16 4 4,254,552 
Reduced Annuities 674,284 13 10 569,140 
New 3/ per cent. Annuities... 1,048,794 11 9 1,033,399 
Bank Stock 124,823 19 10 20,866 
i 317 7 14,764 
0 0 454,600 


Exchequer Bills 
Other 4 10 


securities 
Total amount of cash securi- 
ties and other effects paid 

and transferred 16,968,360 1 3 ... 15,305,784 3 4 
The annual brokerage on these vast transactions neces- 
sarily amounts to a very large sum, and is so much waste 
to the suitor. 

Fourthly. The Court of Chancery is, as we have explained, 
not the only court possessed of suitors’ moneys. The Irish 
courts, the Scotch courts, and the courts of common law 
have all considerable sums in their custody. All these, some 

and some more, make investments, each employs a distinct 
broker, each comes into competition with all the others, and 
they all compete with the Commissioners of the National Debt, 
who invest the Savings Banks money. With these and the 
moneys in State custody we maintain half a dozen different 
ivesting bodies, all expensive, all competing, and all raising 
the price one against another. 

The best remedy for these evils is very obvious, and would 
be quite effectual. All the judicial deposits should be col- 
lected into a single fund, into what for the sake of a graphic 

we may call a “Judicial Bank.”” Who the manager 
should be is a separate and minor question, but there should 
be only one manager for England, for Scotland, for Ireland, 
for the courts of equity, and the courts of common law. 
The bank should be managed just as the Post Office Savings 
are managed ; it should give a moderate rate of interest 
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to all suitors in the court ; such a rate as would not be costly 
to the public, and as would nevertheless be a great boon to the 
If all the parties interested in a particular fund 
choose to have it invested in consols at their own risk and 
for their own benefit, let them, but let no one be forced to run 
a risk which he had rather not. Let the interest ordinarily 
paid be analogous to,—perhaps identical with the Post Office 
Savings Bank interest, and let it be credited to all funds except 
those for which the owners have asked and obtained a separate 
investment. 

The practice would be very simple. For all moneys paid 
into court, a deposit receipt would be given carrying such a 
rate of interest as may be deemed proper, and the persons 
entitled to that interest would receive it. This would 
at once cure the evils arising from the great number of sales 
and purchases of stock. As in the case of the Savings Banks, 
what one cause or one court drew out, another cause or court 
would very likely pay in. The maximum outgoing would not 
be sold each day, and the maximum incoming invested each 
day, but only the difference, whichever way it was, bought or 
sold. There would be an effectual provision for interest on 
those funds of which it is wished to keep the principal per- 
fectly secure. A suitor who wishes—every suitor who does 
not declare to the contrary— would have the national security 
for his exact money. He would run no risk, and he would 
receive an income. We should no longer support the jobbers 
and brokers of the Stock Exchange by an excessive profit on 
an unnecessary labour. Above all, we should no longer 
maintain the anomaly, we might even say the scandal, of a 
competition of public bodies for public securities, each of 
them holding “ suitors’ money,” and all raising the price one 
against another. 

Who the managers of the Judicial Bank should be is a 
distinct and minor question. It would undoubtedly be best 
that the money should be lodged with the Commissioners of 
the National Debt, who now manage the Post Office Savings 
Banks. The greater the sum total of analogous deposits, the 
smaller is the cost per cent. of their management. The 
additional deposits received at the Post Office have, we 
are told, only added a single clerk to the National Debt Office. 
The work of the Post Office has largely increased, but the 
banking properly so called, the investment and repayment of 
the money thus received, has only been a single additional turn 
to a wheel already rapidly in motion. The suitors’ deposits 
could be managed by the same persons just as easily and just 
as cheaply. Weshould then only have one investing office for 
all sums of money placed in the charge of the public, and we 
ought only to have one. 

Perhaps some of our readers will ask why so obvious an 
improvement has never been adopted before. The true 
answer is the impenetrable nature of legal and more espe- 
pecially of Chancery finance. The information respecting it 
has been scattered through many blue-books, and some of it 
has scarcely been accessible at all. This darkness is, we are 
glad to say, about to be dispelled. A commission appointed 
some months since by Mr Gladstone, presided over by the 
Duke of Argyll, and composed of suitable representatives from 
all classes particularly qualified to judge on such a subject, is 
about to report, The details of their recommendations we do 
not know, but we have reason to believe that their principal 
recommendation is in accordance with the recommendations of 
this article. They propose a “deposit account” such as we 
have spoken of. We do not doubt that Mr Gladstone would be 
most anxious and desirous to advance so great a public benefit |} 
and improvement ; many Chancellors of the Exchequer would 
have been unwilling to undergo the additional labour, but he 
will not be unwilling. It will be for the public, and espe~- 
cially for men of business, who alone can understand such} 
questions, to take care that he is duly supported against the 
possible objections of sinister interest, and the inevitable ob- 

structions of conservative habit. 


THE RESOURCES OF THE COMBATANT STATES. 
THERE are few things in this world so difficult to estimate, 
perhaps nothing coming fairly within the domain of statistics, 
as the military resourc2s of a State. It is easy enough to put 
down the population of a country, and ascertain the average 
extent of its levies, and form some sort of a judgment as to 
the reserves which would be forthcoming under pressure, and 
even to arrive at an opinion—never of much value, but still 
distinct—as to the quality of the troops it can employ. We 








| Even 
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say it is never of much value, because there is no knowing 
what a Napoleon might do with Turks, or a Marlborough with 
Belgians, or of weighing the reserve of power which in races 
like the Dutch seems to develop itself only under pressure 
which would drive other men to despair or suicide. Still an 
opinion is formed somehow, and when formed it is one of the 
most useless politicians can entertain. The real power avail- 
able depends so entirely on latent conditions that the most 


| analytic intellect is bewildered, and the highest or lowest in- 
| tellect: may be equally beside the truth. There is the popu- 
| lation to be considered, and then the organisation it obeys, 


the wealth at its disposal, and the need for drawing upon that 


| wealth, its enthusiasm in the matter in hand, and the social cir- 


cumstances which make that enthusiasm of value, Even if all 
these data could be obtained—and they never can—there re- 
mains the possibilities of latent genius in that nation—two 
Napoleons, for example, produced in Denmark might send down 


| a dozen thrones,—and the undefinable but powerful concurrence 
| of qualities which mankind in despair of analysis call in indi- 


viduals “luck,” and in nations “good fortune.” In wars for 
self-defence, all these elements bear so directly on the question, 
and are subjected to a stimulus so unnaturally powerful, that cal- 
culation is simply waste of time. You may number Dutch troops, 
and people, and rixdollars for ever, and then you will not 
know whether the people are excited enough to cut the dykes, 
and till you know that you know nothing. The sepoys in 
the Indian mutiny knew the number of Europeans in the 
country to a man, but they did not know that a type European, 
having means to fly, would, instead of flying, sit on the roof 
of his house and shoot sepoys till he was killed, and not 
knowing that, statistics only weakened their real information. 
We verily believe that for a war of pure self-defence calcula- 
tionsare utterly misleading,—that no one, however experienced, 
can be sure as to what a nation roused to madness can or can 
not do. An invasion of the United States, for example, by 
France, would have seemed to many French generals in 1859 
at least a possible enterprise. One year later, every French- 
man knew that no army it was possible to transport, would 
have been quite ten per cent. of the armies which in a month 
would have been in the field to meet it. 


All that moderate men, wanting not only opinions but 
accurate opinions, can presume to do in such a matter is to 
estimate the strength of any nation for aggressive war. 
in that restricted view there are sufficient and 
more than sufficient elements of error. No human being, 


|for example, could give a just opinion as to the power 


we were to 


of Great Britain for aggressive war. If 


say that England, fairly roused to her full strength, could | 
spend 160,000,000/ a year for ten years, and keep half a | 


million of soldiers in movement, we should be considered 
rather wanting in judgment, or given to the curious vice 
which Americans call “spread-eagleism.” Yet it is quite 
certain that a most careful statist who abhorred war (the late 
Mr Wilson) believed that if England did this she would be 
less taxed and less exhausted than she was in 1814 and 1815, 
and it is equally certain that he understated the historic case. 
Strength, in fact, even for aggression, is a matter of mind 
and temper as well as muscle, and you can no more estimate 


| the force of a nation which is utterly resolved than you can 


the muscular power of a man who has suddenly lost his 
senses. All anybody can do is to estimate first the power 


immediately at a nation’s disposal, i.e. the organised power— | 
all other kinds of strength requiring time,—and secondly, the | 


power it might display under the ordinary condition of wil- 
lingness not quite amounting to furious zeal. 

As to the first point, we have in this war which seems so 
nearly at hand pretty accurate means of forming an opinion. 
Mr Martin, for example, has collected in his new “ Statesman’s 
Year Book” very nearly all the data necessary. It is clear 
from his account, that the Danes have the means of putting 
some 60,000 men into the field, for in the last war for the 
same cause, and on the same spot, they did put 49,000 in- 
fantry, 10,000 cavalry, and 9,000 artillery in the field, and 
succeeding events have not diminished, but rather increased 
their power. This is a very little army, and supposing Den- 
mark driven to despair, its power is still not very great. 
Taking the Danes who can be relied on beyond dispute, i.e. 
Danes outside the Duchies, there are in Denmark about 
310,000 males capable of bearing arms. No levy known in 
history ever brought more than fifty per cent. of the possible 
soldiers into the field—invalids, incompetents, skulkers, and 


| 35,000,000. 


| all Scandinavia combined only two. 


| heartily to its help. 
| the strength of the rest of Germany, certain, if necessary, ta 





people who cannot be spared from civil life making 
remainder. This gives 155,000 men as the ultimate ; 
resisting force of the kingdom, and it is doubtful if there 
arms or money to keep such a force in the field, while a 
defeat to such a force would leave Denmark helpless, But 
then Denmark has a good navy, given, for convenience 


in another paragraph, and one ally certain sooner or later tolh 
advance to her assistance. This is Sweden, which, with a | 
population of 5,038,668, has a moveable army of 128,700 

Half this army could be used in emen|f 


besides reserves. 
gency, and could, besides, be replaced, and the power of 
Denmark may be considered under extreme circum, 
stances equivalent to 120,000 very good men, posted jg 
very good but rather scattered positions. This jg, gp 
far as we are able to make out, the i 
immediately available. It is not, of course, the absolute 
maximum ; but then neither we, nor the Prussians, nor the 


Austrians, nor anybody else, can tell whether Denmark wij] |} 


fight to despair for Schleswig,—whether if she does, Scan. 


dinavia will do so ¢00,—whether if Scandinavia does, she cay|} 
over so vast and scattered a territory organise the true levee} 
en masse, the sort of voleanic uprising which people with heads |} 


full of the French Revolution imagine under that title, 


On the other side there is a very much greater available 
Prussia, for example, though its moveable power is|} 


force. 
over-estimated, is a really martial nation, with a. stro 


though clumsy military organisation, and Prussia has 198,259 |} 


instantly available field troops, with reserves of about the 


same number which could replace them, other forces being|} 
| available for garrison duty. 
per cent. more soldiers than all Scandanavia can produeg, |} 
| She is, however, only one party to the affair, for by herj} 


Prussia, therefore, has alone 50 


side marches another military monarchy, Austria, with 


an army of 476,299 men, one-half of whom are certainly ' 
available for action, and who are supported by a most} 
thrown over a population of}! 
can raise with-||) 
out effort more than 100,000 men, with effort, 200,000,|/’ 
They could not, it is true,} 


unrelenting conscription 


The two Powers, that is, 


and with great effort 300,000. 
feed that number very well in one place, or at one time; but 


| then the possession of them enables them to expend a series 


of moderate armies, while Denmark can only waste one, and 

The little Power is fear- 
its blood-relations come 
But beyond and behind all this comes 


fully overmatched, even should 


be employed. It is the custom in England to despise the 


smaller German Powers, but they have decent armies. The}} 


“ contingent,’ excluding Austria and Prussia, contains 200,000 


men, and of this number one-half could be used, or 100,000)) 
| very excellent fighting men. 
| in earnest, can employ tex times the whole immediately-avail- |} 
| able Danish strength. 
Well, the maritime strength is, om the 
whole, on the side of Denmark, and very heavily on that of) 
| Scandinavia. Setting aside the usual figures of sailing vessels |} 
| as useless except for harbour defence, and vessels in constrac |} 


In other words, Germany, ones 


But the fleets ? 


tion as absurd, the truth seems to be this :— 
Denmark has Prussia has Austria has 
Men-of-war 1 ae 1 bak - 
Brigates .........00 3 ooo ‘ ons _ 
Tron-plated Vessels ose : eae _ 
Corvettes { ae : sah 6 
Gunboats Sie li ing 22 


21 28 


But if Sweden comes to her aid, 
men of war 3, iron-plated vessels (large schooners) 4, corvettes 
11, gun-boats 132, out-matching Germany by nearly three to)} 
one. Austria, moreover, will not venture to leave the Adriatic |} 
to the “ fleet of the lagoons,” or, indeed, to use her naval|} 
power perceptibly with Italy still hanging on her flank. But 


then no navy could do more than help 


about 21,000 men. 





| and iron one can get to China,” and partly because an excited 
| population headed by an enthusiastic Government have the means 





aaa earner 


maxXimum |} 


then Scandinavia has, |} 


to defend either|} 
Schleswig or Jutland, and, except for the defence of the islands, |} 
the fleet cannot be considered worth more than its sailors, ot |} 


It will be observed that we say nothing of the wealth off 
the two contending parties, and for this reason, everybody is} 
always asserting that want of money will check some war or}} 
other ; but as a matter of fact war goes on in spite of any} 
amount of financial difficulty, partly because “ with bread |} 
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of taxing themselves through assignats and kindred devices to 
m extent only limited by the entire production of the king- 
dom. Frederick the Great actually did this till over a large 
grea of Prussia there was no forage, no cereal, no anything 
left for the non-fighting part of the >opulation, and men 
yolunteered merely to get rations. In any case the resources 
of Germany are to those of Scandinavia as about sixty 
millions to ten, and the disparity is sufficient for the destruc- 
tion of the smaller power. 

It is no part of our immediate argument to show the pre- 
cise force which would be thrown on the Danish side if 
England ultimately resolved to stand by her minute ally. 
We may, however, remark that while by sea all German 
resistance would end, we could by land, to judge by the ex- 

jence of the Crimea, keep an army equal to that of Den- 
mark in fighting order under any conceivable reverse or series 
of reverses. As the power of Germany is therefore that of 

ing its effective army rather than of increasing it to 
gormous dimensions at once—a process the configuration of 
Denmark does not admit—Germany would be by land at least 


equally matched. 


THE FINALE OF THE TOWNLEY CASE. 

Finis coronat opus. The last act of this discreditable and 

le drama has been played out, and the conclusion is 
in fall harmony with the commencement. It is many years 
since the reputation of our country for the purity and sub- 
stantial right with which justice is habitually administered in 
England has received so damaging a blow. The days of judi- 
cial corruption are long since past; but the days of official 
blundering have succeeded,—and the practical effect has been 
almost the same. The technical acumen of the criminal’s 
solicitor has been too much for the sagacity of the Home 
Secretary, and the lawyer has obtained = signal victory over 
justice, over common sense,—and over Sir George Grey. 
The affair has two aspects :—one almost ludicrous ; the other 
quite tragical ;—and both alike illogical. 

A man in the position and with the education of a gentle- 
||man committed a cruel murder, and in some respects a pecu- 
\|liarly cold-blooded one, on a young lady whom he professed 
|\to love. There was no doubt about the facts. The crime 
\|was at once avowed by the assassin. He declared that he 
knew the consequences and was prepared to meet them. The 
\|plea of insanity was set up for the defence, but was deli- 
berately negatived by the court. The man was of course con- 
demned to death. The Judge who tried him had no doubt of 
his sanity when he murdered Miss Goodwin. The jury who 
convicted him had no doubt. A question was raised as to 
whether he had not become mad since the commission of the 
crime, and an inquiry was ordered accordingly. The Com- 
missioners sent down to Derby gaol had no doubt of the man’s 
sanity, and said so. The Commissioners who were subsequently 
ordered tovisit him in Bethlehem Hospital hadnodoubt upon the 
matter ;—nor had any one except the three foolish magistrates 
and two prepossessed surgeons who signed the irregular and un- 
warrantable certificate. Even Sir George Grey does not seem 
tohave had any doubt. But believing, or pleading, “ no option 
‘in the case,” he, with the authoritative report of the criminal’s 
sanity before him, directed his reprieve as insane, and his con- 
sequent removal to a lunatic asylum. The public, scandalised 
at such a flagrant evasion of justice, and determined that so 
heinous a criminal should not escape, expressed itself so strongly 
in reference to the indefensible character of the whole trans- 
action that the Home Secretary at last opened his eyes and 
appeared to comprehend the error of which he had been 
guilty. He accordingly directed another inquiry into Townley’s 
state of. mind, from which it appeared that the man was per- 
fectly sane, and had all along been so, and that there never had 

any real ground for pronouncing him otherwise. Sir 
George Grey, therefore, retraces his steps, and sentences him 
to—penal servitude for life. The false certificate had done 
ts work, and might be safely thrown aside and trampled on ; 
criminal’s friends and lawyers had gained their point, and 
saved his miserable life ; and one of the worst murderers of 
Tecent years has been allowed to escape the gallows by a trick 
which ought to have been peremptorily put down, and on a 
plea now admitted to be groundless and untrue. The Home 
tary found that he had been deceived, and he rescinds 
order he had issued under the influence of that deception ; 
the shrinks from allowing Justice to take its course, and 
he annuls the capital sentence deliberately awarded by the 
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Jpdge, and deliberately incurred and accepted by the mur- 
derer—not because Townley is or was ever insane, but because 
his astute solicitor had succeeded in persuading five incapable 
and unauthorised persons to sign a false certificate to that 
effect. If Townley were sane (and therefore guilty), he 
clearly deserved hanging. If he were insane (and therefore 
not guilty), there is neither law nor justice for consigning him 
to penal servitude for life—the next severest punishment to 
death. He deserved hanging or he deserved nothing. The 
commutation of the sentence is as illogical as the original 
reprieve on the false allegation of insanity was weak, hasty, 
and indefensible. The upshot of the whole is that the 
Home Office has been out-manwuvred, and Justice has been 
defrauded. 


But this unhappily is not the saddest feature of this 
blundering business. At the moment when the public mind 
was most excited on the subjeet of Townley’s respite, and was 
crying out that capital punishment had been virtually 
abolished by the Home Secretary of his own mere motion 
(since it was clear that if Townley escaped, no murderer thence- 
forth could decently be hanged), an unhappy man cut the 
throat of a woman with whom he was cohabiting in one of 
the suburbs of the metropolis. The case ran on all fours 
with Townley’s in most particulars, and, where it differed, 
differed favourably. The woman was a violent woman, and 
had been seen to strike the man (Wright) more than once in 
the course of the afternoon, without provocatioz or retaliation 
on his part. He was taken (like Townley), almost red-handed ; 
he never attempted to deny the act; he merely said, what 
was probably the truth, that the woman had assailed him 
while he was shaving with a knife (which was lying 
on the the table), and that he, exasperated by the assault 
and having the razor in his hand, killed her there and then. 
The story may or may not have been true. It had proba- 
bility in its favour, and if true the crime was manslaughter 
and not murder. The deed was done on the Sunday night. 
The man was tried on Wednesday. He pleaded guilty, for he 
had never pretended to deny his act. He was undefended ; 
he had no counsel to explain to him the difference between 
manslaughter and murder, or to make the most of the circum- 
stances which pointed to the lighter crime. He was instantly 
condemned to death, and left for execution. Now; we do not 
say that the crime was not murder, but no one can say that it 
was not a case open to great question ;—no one can doubt 
that if the man had been defended by Townley’s solicitor, the 
jury would have returned a verdict of manslaughter—as seven 
magistrates who invested the case were of opinion should be 
done ;—and it is difficult to believe that under ordinary cir- 
cumstances, and in a less excited state of the public mind, 
Wright would not, even if found guilty of the heavier offence, 
have had his sentence commuted by the Home Secretary. It 
was clearly impossible to feel perfectly satisfied that the crime 
was in any way deliberate. The circumstances, as far as known, 
negatived this supposition. It is not certain that it was a 
case of manslaughter. It is certain that it was not clearly 
a case of murder. It was not, therefore, a case in 
which the capital sentence could be consistently or satisfac- 
torily carried out. It was a case, if ever there there was one, for 
caution, for hesitation, for leaning to the side of mercy. The 
thoughtful part of the public, even those inclined to severity, 
took this view. The lower classes and their adherents openly 
declared that to hang Wright, while respiting Townley, would 
be injustice and even murder. The section of theorists, who 
abhor capital punishment in the abstract and under any cir- 
cumstances, found here a case in which nearly all the world 
might be persuaded to go along with them in pleading for the 
life of a fellow-creature. Every possible pressure, except that 
of influential friends and astute lawyers, was brought to bear 
upon the Home Office—but in vain. Sir George Grey was 
by that time aware into what a blunder he had been betrayed 
in the case of Townley, and being by nature utterly illogical, 
he attempted to rectify one error by another and a far more 
grievous one. He had been yielding in the wrong place,—so 
he compensated for it by being inflexible in the wrong place. 
Townley’s respite went far to spread the mischievous notion 
among the masses that a rich man could always get off. 
Wright’s execution completed the delusion, and satisfied them 
that a poor man never could. 


Sir George Grey announces that he will adopt the sugges- 
tion thrown out in our last week’s impression and immediately 
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apply to Parliament to repeal the inconsiderate Act which wag 
so eraftily made use of to save Townley. We trust that he 
will at the same time call upon Parliament to determine once 
for all and in distinct terms, what shall be the character and 
amount and proof of that insanity which is henceforth to 
procure immunity for crime. It will be well also that he 
should take advantage of the opportunity to discuss the 
advisability of having some court of criminal appeal in which 
the country can feel confidence ;—for it is undeniable that 
since the cases: of Jessie McLachlan, Townley, Wright, and 
others, all reliance on the sagacity or equitable sense of the 
Home Office has been destroyed. The question is a very 
difficult one, and will need the most careful consideration ; 
but Justice must no longer be administered and suspended 
and overset at hap-hazard as it has so often been of late. 


THE NEW RETURN OF THE SUMS PAID INTO AND 
PAID OUT OF THE SAVINGS BANKS. 
Me Guapsrone has lately begun to publish a return of the 
utmost value. In a monthly statement he gives us the sums 
received and the sums paid out of the Savings Banks of the 
country of both sorts—both the old Savings Banks and the 
Post Office. There is no better indication of the state of the 
country than the augmentation or the diminution of the 
savings of its humbler classes; and this return of Mr Glad- 
stone shows at a glance whether these savings are growing 
greater or growing less. 
year, which we publish elsewhere, it appears that the aggre- 


gate savings in the hands of Government on the 

£ 
43,615,458 
43,465,270 


January 30, 1864 were 
December 31, 1863 — 


150,188 
| At the present time the account is complicated by the fact 
that the Post Office Savings Banks are rapidly increasing, and 
that the old Savings Banks are rapidly diminishing. During 


the month of January 
£ £ 

325,16 
9 


2 
“ 


The Post Office Savings Banks have received... 


324,880 
280,754 
106,052 

174,692 


The old Savings Banks have 


paid 
received 


Total increase of both kinds of Savings Banks 150,188 

Of the increase in the Post Office Savings Banks, 135,880/ 
has been transferred from the old Savings Banks, and it is, 
therefore, evident that the Post Office Savings Banks are 
gaining rapidly on the old Banks, and also, that in spite of the 
cotton dearth and in spite of 8 per cent., the substantial 
comfort of the country, as indicated by the increase of all 
savings, has steadily increased. 


FRENCH RAILWAYS AS PROPERTY. 
THE NORTHERN OF FRANCE RAILWAY COMPANY. 
Punsuine this interesting subject, to which we have recently 
devoted two articles in the Economist, we have endeavoured 
to extract from the voluminous reports and accounts last pub- 
lished by the Northern of France Company such items of 
information as may best assist the investor in forming an 
opinion as to the value of the shares; but we regret to find 
that, ample as the facts and statistics appear to be on the 
face of the official statements, the real knowledge conveyed by 
them bearing upon the value of the property is comparatively 
small. Still, such as it is, it will enable us hereafter, after 
going through the leading features of the finance of the six 
great Railway Companies pf France, to present to English 
readers, in a concise and familiar form, an amount of informa- 
tion upon French Railway property which will prove valuable, 
and, we believe, hitherto inaccessible in the English language. 

The districts traversed by the Northern of France system of 
railways are from Paris to Calais, Amiens to Boulogne, Paris 
to the Belgian frontier, with various intersecting lines and 
branches, including the original Amiens and Boulogne, the 
Charleroi and Erquelines, the Namur and Li¢ge, &., &c., all 
now amalgamated into one great Company. 

The State concession granted to the Northern of France 
Railway Company terminates in September, 1947. 

common with the other five great French Railway Com- 
panies, the capital and lines of railway are divided into old 
and new reseauz, the former embracing the original trunk 
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lines, and possessing no guarantee of interest from the 
and the latter being composed chiefly of inferior b 
but with a Government guarantee of a fixed rate of interest, 


The number of miles conceded to the Company up to the 


close of 1862 were— 

Miles. 
601 
247 
127 


Old réseau 
New réseau 
Concessions eventuelles .......cseccsscssessoeceees 


But the estimated cost of the 975 miles is not given in the 
official accounts, and we are therefore unable to ascertain ix 
in this case what further outlay of capital will be probably 
required to complete the undertaking. At the close of the 
year 1862, there were 654 miles in operation, and it would 
thus appear that 321 miles remain to be opened, but there ig 
nothing in the accounts to show what portions of the 654 
miles in operation belonged to the old and new reseaux, 


The estimated capital for the new reseau, and concessions 
eventuelles, together 374 miles, we believe to be 8,000,000), 
or at the rate of 21,390/ per mile. Of this amount, 2,781,127] 
appears to have been raised 31st Dec., 1862, on loan under 
the guarantee of the State, and it would thus seem that upon 
these sections of the general undertaking there remains to be 
raised something over five millions ; but we write with some 
degree of hesitation, as the official statements put forth to the 
public are not so explicit upon those points as might be 
desired. 

Independently of the old and new reseaux and the concessions 
eventuelles, there is the Belgium reseau, comprising the 
Charleroi and Erquelines, the Namur and Liége, the Mom 
and Hautmont, &c., the capital for which raised at 3s 
December, 1862, amounted to 3,313,5861. 

The eight millions of capital applicable to the new reseau 
and concessions eventuelles is guaranteed by the State 4 per 
cent. per annum for fifty years from 1st January, 1865, to-| 
gether with a sinking fund for redemption of the principle at 
the same rate. When the entire undertaking shall be com- 
pleted, the profits of the old reseaw exceeding an average of 
38,400 francs per kilometre, to be applied, together with the 
profits of the new reseau, in payment of advances by the State 
for guaranteed interest. When the combined net profits of 
the old and new reseaux exceed an average of 53,000 francs | 
per kilometre on the old reseau, and 6 per cent. on the cost 
of the new reseau, the excess to be divided equally with the 
State from 1st January, 1872. 


CariraL Account (OLD REsEAU). 
Received. 

Original shares, viz.—400,000 shares 16/ each, receiving 4 
per cent. per annum interest, exclusive of dividend 

New shares, viz.—125,000 16/ shares, issued July, 1857, at 
23/ per share 

(One-third of these received dividend from July 1, 1862, 
and the other two-thirds received dividend the whole 


14,526,360 

Other lines obtained, viz.— 
miens and Boulogne—Shares £1,500,000 
a 47,262 
320,000 


A 
Mons to Hautmont—Price of French portion... 
i 1,867,262 
Reserve funds for liquidation of capital 361,401 
Total capital received 16,755,032 
Expended. 


8 
13,775,652 


Old Réseau—Expended in excess of receipts 
REVENUE Account for 1862 (OLD REsEAU). 
Received. 
Passengers, parcels, mails, horses, &., & 
Goods and cattle 
Sundries 


Gross Receipts .....s.ssrecrcrcessercassscnscosscceceseners 


Expended. 
10 per cent. passenger duty, &c £177,957 


Working expenses 


Total cost of working, duty included, being at the rate of 
434 per cent. on receipts 


Net profits......cseccccrosrcsvesscsccccvacconseseresseoccoses 


SI ese pl ., > ae 





ee & 


ae 5B. 


Feb. 6, 1864.] 


Application 0 profits, Viz— £ 
on cor oa (viz. at the rate of 4.63 per cent. 
000 


‘ 4 per cent. as provided 296, 
et Siidng fund on oes and new 

shares 382,624 
jdend, Viz.— : 

inal shares 46f per share or 114 per cent... 889,335 
shares, 23f per share or 5} per cent 38,338 
fund for capital 11,352 


retiring pensions 12,172 
— ; 1,629,815 


Expended in excess of receipts 
from 1861 


carried forward to 1863 

The actual rate of dividend on the original shares was thus 
1618 per cent.,—viz., 4.63 per cent. designated interest and 
11h per cent. dividend. 

Ve: the precise rate of dividend on the new shares was 
ios not appear in this account, but, interest and dividend 
wogetber, it appears to have been about 9# percent. We 

already shown, in the statement of the capital account, 
‘dst one-third of the new shares did not participate in the 
until the second half of 1862, 

The chief features of this account bearing upon the value 
oi the property are :— 

lst. That the profits earned in 1862 were not sufficient for 
the dividend declared by the sum of 45,843/. 

gnd. That the revenue of 1863 will be chargeable with 
ividend on a larger capital, represented by the new shares, 
han the revenue of 1862. 

The average number of miles in operation during the year 
1862. was 628, and the receipts and expenses per mile were, 


therefore, as follow :— 
Per Mile. 
Miles. £ 
628 
1,220,530 628 


Net profits 1,583,972 
Contrasting these figures with those of the Paris, Lyons, 
md Mediterranean, in the Economist of the 28rd ultimo, the 
following is rhe result :— 
Northern of 
France. 
628 
£2,804,502 
4.466 


Paris, Lyons, and 
Mediterranean. 
ms 1,028 
.-- £5,511,632 
. 5,361 
2,442,384 
2,376 


Number of miles ... 
Gross revenue 1862 
Ditto, per mile ... 
Working expenses... 
Ditto, per mile 
Net profit 3,069,248 
Ditto, per mile 2,985 
The number of miles run by trains on the Northern of 
France lines (old reseaw) throughout the year 1862 was 
7,405,704, and the receipts and expenses per train mile were 
therefore as follows :— 
Per Train 
Train miles mile. 
run. 8 
7,405,704 7.57 
1,220,530 7,405,704 3.29 
Net profit 1,583,972 7,405,704 4.28 
These train-mileage figures, showing a far higher receipt 
thaton the average of British railways, indicate conclusively 
at the work performed on the Northern of France in pro- 
prion to the revenue is far less than on the average of 
Pntish railways, and the comparatively small percentage of 
king cost on receipts is thus accounted for. The trains 
must be better filled than in England, or upwards of 7s 6d 
Pet train mile could not be earned. 
Hortheconstruction of the new reseau the 
ip to'31 Dec., 1864, amounted to 
And for the Belgian reseau 
Add old reseau as above 


capital raised £ 
wee 2,781,127 
8,818,586 
16,755,032 


VOID 5 -..<ccessivsssscesveineseserwveravetdonenss 22,849,745 
The revenue derived from the new and Belgian reseaux is 
i stated in the official accounts. 

Voluminous as these details are, and pertinent more or less 
: the value of Northern of France Railway shares as property, 
are yet wanting in those precise points upon which a 
estimate of value can be formed. We have learnt in this 
quiry, for instance, that a considerable additional capital has 

‘0 participate in revenue, that the general undertaking 

t from being finished, and that there thus exist elements 

nce affecting the value of the shares; but as we 
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have not any accurate estimate of the outlay of capital re- 
quired on the old reseau, and of the extent and character of 
the new lines to be constructed with that capital, we are with- 
out the means of estimating the future liability of the revenue 
and of its probable growth. The dividends of the past three 
years have been— 


1860. 1861. 


654 francs per share, 66 franes per share, 63 franes per share, 

or 16.38 per cent. or 16.50 per cent. or 16.13 per cent. 

The dividend of 1862 was thus fractionally smaller than in 
1860 and 1861; and as we have shown that the dividend of 
1862 was not earned by the sum of 45,8481, and that a con- 
siderable additional capital represented by the new shares will 
participate in the revenue of 1863, it seems probable that at 
the fortheoming annual meeting the dividend for 1863 may 
be still lower than that of 1862. 


1862. 


THE RATE OF INTEREST WHICH MR CHASE PAYS 
FOR HIS LOANS. 
To THE EDITOR OF THE ECONOMIST. 

Srr,—Considerable difference of opinion exists both in this 
country and, I believe, in the United States as to the actual 
rate of interest paid by the United States Government on the 
loans which have lately been made at a nominal rate of 6 per 
cent. The money received into the United States Treasury 
for these loans is, I take for granted, in currency notes. The 
interest, however, is paid in gold. 


I can purchase in this market 1,000 dollars United States 
6 per cent. stock for 650 dollars, for which I pay at the rate 
of 4s 6d, 1461 5s. The interest I should receive in America 
would be annually 60 gold dollars, which, if remitted, here 
would be worth about 12/ 6s 7d, giving mea return of about 
84 per cent. 

IT presume that as the above is the price of the stock in 
London, the seller would expect to be able to replace the same 
in order to be enabled to make further dealings with a profit, 
and I therefore assume that it is not expected that the price 
of the stock will soon be higher. Taking this, however, as 
the American market price, plus a profit to a dealer, I am 
quite at a loss to understand how it can be stated that the 
American Government are borrowing money at the rate of 
6 per cent. I leave out of the calculation all the money re- 
ceived by issue of Government promissory notes or Bank notes 
which bear no interest. I am only alluding to ordinary loans 
by creation of stock, and I should be very glad if you would 
say in your next number at what rate of interest this money 
is now being borrowed,—assuming that the United States 
Treasury must borrow more money in the like manner, and, 
consequently, that a present holder of stock would not accept 
a lower price than he would probably be able to obtain if the 
Government are able before long to borrow money on more 
advantageous terms than has lately been the case.—I am, Sir, 
your most obedient servant, THomson HAanKEY, 

London, Jan. 22, 1864. 


ft 


SAVINGS’ BANKS RETURN. 


Tue following return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending January 30,. 
1864 :-— 


| Total Amount | Total Amount 
| received by the paid by the 
| Commissioners. Commissioners. 
Savines’ BANKs :— 
In money and interest credited 
To transfer certificates from Post Office 
: Savings’ Banks to Savings’ Banks 
By transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks 


£ sd 

145,195 9 9 

277 15 7 ove 
135,558 12 
~~ 980,754 1 


106,052 1 1 


Post Orrice Savines’ Banks :— 
In money and interest credited 
To transfer certificates from Savings’ Banks 
to Post Office Savings Banks 
By transfer certificates from Post Office 
Savings Bank to Savings Banks 


189,609 0 0 
135,558 12 0 
oss 277 15 
Gross Total. 325,167 12 0 277 15 
Total amounts on January 30, 1864, at the credit of— £ s d 
The Fund for the Banks for Savings 59,942,693 10 2 
The Post Office Savings’ Banks fund 3,672,764 12 7 


43,615,458 2-9 
43,465,270 7 0 
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Agriculture. 


BREEDING AND FEEDING STOCK ON ARABLE FARMS. 


Atruover the present low price of grain, wheat especially, is 
somewhat trying to the occupiers of arable farms, it need not and 
ought not to be by any means disheartening. Least of all should 
they heed those who tell them that much of their arable lands 
must be laid down to grass. Possibly, nay probably, present low 
prices will prove exceptional, although we believe that io years 
of average fertility, we must calculate on only moderate prices for 
grain. But even should grain henceforth sell for as little money 
as at present, the English farmer must still look to the produce of 
his arable land for a large proportion of the fands wherewith to 
meet his outgoings and furnish a return upon his capital and 
his labour. It is certain that in many arable districts farmers will 
find it to be advantageous so to readjust their rotations as to grow 
a greater amount of roots and green crops than they have yet 
done, both for the purpose of enabling them to keep more stock, 
and to secure a large acreable yield from their corn crops. This, 
however, is nothing new. It is only carrying out more completely 
the principles which have guided al! our best farmers for the last 
twenty years. New possibly, and better, and more economical 
modes of applying these principles to the detailed practice of dif- 
ferent farms will unquestionably be introduced from time to 
time, under the pressure induced by low prices of grain and high 
prices of meat; but in the main stock and grain farming must go 
on hand in hand, the stock helping to grow heavy crops of grain, 
and the grain being still mainly looked to for current expenses. 
That stock shonld be made, if possible, a source of direct profit, is 
undeniable, and where the farmer is a good judge of stock he will 
generally do so ; but whether feeding stock be bred or bought, the 
margin of profit on a fat animal,—all expenses being calculated,— 
will seldom be very large. 

The best advisers of the farmer at the present time are those 
who would lead him in the direction we have indicated. Such a 
one is to be found in Mr Coleman, who last month read a paper 
at the London Farmers’ Club, on ‘‘ The Breeding, Rearing, and 
Fattening Stock upon Arable Farms, and the Capability of such 
Farms to Produce Meat.” This is a large and useful thesis, 
especially adapted to the circumstances of the day. Mr Coleman 
divided his remarks on the soils on which stock might be reared 
and fattened into ‘‘ heavy,” ‘‘medium,” and ‘ light” soils. 
Reversing the order in which he discussed them, we may dispose 
of the light soils with the remark that, in the bands of good 
farmers, they are probably made to produce nearly as much corn 
and meat as they are capable of doing. They admit of feeding 
sheep on the land at all seasons, and it was justly said that the 
occupiers “‘ have for many years been striving to increase the 
weight per acre of their root crops, well knowing that to be the 
basis of profitable farming 


I They have a great advantage 
over their less fortunate neighbours, who occupy the clay 


land.” Light lard farms have been much sought after, and 
the high prices of mutton and wool must render these soils 
more attractive than ever. We may turn with more benefit to 
the consideration of the capacity of heavy and medium soils to 
produce stock. Let it be borne in mind that, save near to large 
towns, the arable farmer must keep some kind of stock that he 
may have the necessary manure for growing profitable grain crops. 
The case of the heavy land occupier is the most difficult. Sheep, 
as a rule, he cannot breed with advantage. Do what he will, his 
lambs will not thrive and grow through thtir first winter. We 
have seen anxious efforts to breed sheep on well-drained clay land 
where the lambs have had large supplies of roots, chaff, hay, &c., 
throughout the winter, and notwithstanding all possible care and 
attention, they have been of less value in April than they were in 
the previous October. On clay land sheep should only be kept 
from April to November, and at that season thty may, if adult 
sheep, be generally kept with profit. 

Mr Coleman says that to grow roots on heavy soils the land 
must be got into such a forward state in the autumn as to admit 
of very early spring sowirg, which is the best plan of insuring a 
good crop of roots. The steam plough will greatly facilitate such 
preparation of strong land. Still it may be done with horses; the 
great difficulty, however, being that preparing for next year's 
roots and taking off the growing root crop in the autumn, inter- 
feres with wheat sowing and other necessary autumn work. ‘The 
heavy land farmer should not attempt to grow too large a breadth 
of roots, but should take great care that the breadth he does 
grow should be good—especially should he have some mangold 
wurtzel. Mr Coleman recommends the pianting cattle cabbages 
in March, the plants having been reared in some warm corner 
during the previous autumn. These could be fed off with sheep 
on the land during the summer when the land will bear treading. 
So white turnips sown in April and the beginning of May will be 
fit for feeding off in July and August, and though the bulbs may 
not be very large, there will be a good deal of green top which in 
the summer season is quite as nutritious as the bulb would be in 
October or later. In this way he think much more stock may be 
kept on heavy land than at present. We thinksotoo. But oddly 
enough MrColeman omitted to mention a crop whichon clay land 
affords a certain supply of green food for summer feeding—we refer 
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towintertares. These sown, if possible with alight dressing of fan, | 
yard manure, in September and October, will afford in the fo] 
June and July an abundant and excellent supply of sheep fi 
which, if fed off by fatting sheep with cake or corn, will leave the lang H 
in the the best possible state for a wheat crop. One conditin | 
however, is necessary to the growth of wintir tares—nq yp) 
Coleman’s experience at Woburn has probably found that conditig | 
wanting—namely, that there be no game, or at least no bares op | 
rabbits, for these vermin if numerous effectually prevent the 
successful growth of winter tares. Besides winter tares, gpri 
tares may be sown in January and February, and wilj be | 
enough to be fed off for wheat. The spring tare, however, Dive 
duces a much lighter crop than the winter tare. Rape algo som 
in April, orearly in May, will produce, on good strong land, 9} 
very large weight of green food by August. With a good breadth || 
of tares, rape, and early white turnips then, and a certain ity || 
of good mangold and swedes, the heavy land farmer may feed a | 
good number of sheep in the summer, and a fair number of cattle ig 
the winter. This, taken in ccnnestion with the fact that | 
moderate portion of manure, on a well-drained strong soil, and wel); 
stirrred when in proper condition, will be more effective iq, 
producing grain than even a heavier dressing of manure on light. 
soils. There things show that there is yet hope for the clay land | 
farmer. | 


It is necessary, however, in the arrangement of all plans for. 
carrying on what may be called “high” or good farmi on| 
strong land, to bear in mind that there will, at more or lesg distay| 
intervals, be a recurrence of seasons so wet that even in the sum. 
mer, roo’s or green crops cannot be fed off even on well-drained! 
clay land. Such was the summer of 1860, and two other season) 
but little less unfavourable have occurred during the previous 
twenty years. The clay land farmer, therefore, should not ple 
too complete a dependence on the summer feeding off of gre} 
crops as the preparation for wheat,—as it is possible that oncein 
six or seven years he may be wholly unable to feed off such crops | 
He must avoid placing all his eggs in one basket. Nowsome pin 
of this sort would seem to reduce the risk to the lowest point’ 
Let the occupier of drained clay land manage his arab!e land a.) 
cording to two different rotations. The larger portion | 
might be managed on a five or a seven-course shift, in| 
this menner :—l, winter tares or other green or root] 
crop fed off with fatting sheep, eating cake or coro, in Jane} 
July, and August, after which the land will be got ready for 
wheat; 2, wheat, drilled and hoed; 3, oats, with clover or seeds 
sown ; 4, clover or seeds made into hay; 5, wheat on cloverley. 
Here the rotation may stop, and recommence with tares, &., or 
it may be lengthened to a seven-course shift, by 6, beans, manured ; 
7, wheat. On strong soils, beans, if well cleaned, form an exte- 
lent preparation for wheat, besides being themselves productive 
and most valuable for feeding purposes, as well as for producing 
a large bulk of straw. The only objection to beans is, that in 
such very wet summers as 1860, it becomes almost impossiblet 
keep them clean. Certainly it cannot be done by the horse hoe 
This, perhaps, should only be considered as one of the ordinary 
risks of clay land farming; and that the seven-course rotation 
would prove the most beneficial. It is obvious, however, 
such a rotation, be it five or seven shift, with the exception of 
clover, hay, and straw, and in the seven shift beans, 
nothing for winter feeding, and for the manure winter fee 
should produce. The beans will require manure, and the covet 
ley will produce all the better wheat crop if it receives a moder 
dre-sing of manure. Where is this to come from? Some stot 
might be fed in the winter on clover hay, straw, and cake or com, 
but without roots, feeding is not found to be profitable, and the 
beasts kept would probably be young growing steers or 
to be sold out in the spring; the manure from which isnde 
first-rate quality. 

But the second or smaller division of the arable land mightbe 
so managed as to produce a large weight of roots, on 4@ 

aratively limited area. The rotation might be a four-course 0 
First, mangold and swedes, both heavily maaured, the 1 
being planted early and taken off the land and stored 48 early 
October as possible. Second, oats. Third, beans or peas; 
will not require manure. Fourth, wheat. The essential 7 
in this four-course shift being to give a very full quantity 
manure to the mangold and swedes. This will carry the land 
through the rotation, and the wheat crop will probaby be quilt 
good as any similar crop in the other -rotation. On clay 
wheat shouldalways be sown early, certainly as the rule before thee 
of October. No rule should be more imperative then, neve 
plant wheat after roots upon such soils. ‘The two rotat:ons# 
suggested avoid the necessity of planting anything 0 
October and February, during which time, if the weather be 
the horses and pioughmen of the strong land farmer had 
in the stable, if they have nothing to do except working s 
arable land. From one-fourth to one-third of the arabit 
might be managed on this four-course rotation. 

To return to Mr Coleman’s paper ; ona medium soil, whet 
says any andevery description of root may be grown tope 
he thinks that if a portion of the root crop “be drawa 
consumption by bullocks in stalls, the rest may be used a 
without much detriment.” Then the quality of roots on SU i 
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perior to that of roots grown on light land. This also applies 
jo arODg land. Mr Coleman says, ‘the heavier the land that pro- 
} duces the root, generally the better the quality.” 


Then in reference to the quantity of stock to be kept, he says 
# small number of cattle well done will pay more than a large 
| number improperly attended to, or that have to be supplied with 

itious food, such as straw, to make up for want of roots or 

hay.” This is his estimate of the pose of stock a certain 

gereage of roots and clover will feed. Anacre of roots (swedes) 

of 20 tons, and an acre of trefoil or clover 30 cwts, will furnish the 

of a full-sized bullock for 76 weeks, when fed as follows :— 

§4 Ibs roots, 6 lbs clover chaff, 6 to 8 Ibs straw chaff, 4]bs 

finseed cake, and 2 lbs corn meal—costing for artificial food, the 
cake and meal, 3s 6d per week. 

‘Asa third or a fourth part of 76 weeks will usually be sufficient 
to fatten a bullock, the acre of roots and the acre of swedes will 
feed 3 or 4 bullocks between October and April. Thus fed, he 

bulloeks will pay well for feeding, and they will certainly 
furnish a large supply of good manure. The sort of bullock Mr 
recommends, is the ordinary, and not the high-bred 
Shorthorn, but this must be left very much to each farmer’s own 
i nt. Upon the correctness of his judgment in the selection 
of his feeding beasts, his direct profit in feeding will mainly depend. 
Where there is some permanent pasture attached to the arable 
land, the farmer will find it advantageous to keep some cows, and 
rear their calves as feeding stock. As the arable land farmer will 
have his chief supply of food in'winter, his calves should be dropped 
inSeptember or Gatober. These he must feed well, but avoid the 
high feeding adopted with very high-bred stock. They should 
not have too much straw. When a year old, from 24 \bs to 40 lbs 
of roots, 1 lb linseed cake, and 11b of meal, with pulped roots, 
and from 6 lks to 8 lbs of chaff, per diem, will keep the young steer 
orheifer in a thriving state. The heavy landfarmer if be feeds sheep, 
must sell off his lambs ia October. Whether he should keep a 
breeding flock of ewes at all must depend on the extent and 
nature of his permanent pasture. If he can sell his hay, he will 
be better without sheep on his meadows through the winter ; but if 
not, he will probably find it as profitable to keep a flock of 
breeding ewes as to buy in all his sheep every spring. 


Literature. 


Les Traires DE Commerce. By Pau Borreav. 
Paris: Guillaumin and Co. 

To commercial men and politicians, writers and others, who have 
to occupy themselves with commercial subjects, a collection of 
treaties of commerce actually in force, presented in a form com- 
pact and convenient for reference, is manifestly of great 
utility. Perhaps such a work may be pubiished in England some 
day; and it will be welcome. En attendant, M. Guillaumin, the 
eminent Paris publisher, has had the good idea to bring out in a 
me, well-printed volume, all the treaties of commerce now 
in force between France and the different States of Europe— 
England, Belgium, the Zollverein, Italy, Russia, Turkey, &c.,— 
and between her and various countries of Africa and Asia and of 
North and South America. To the treaties are added explana- 
tions of the weights and measures, exchanges, usages, commissions, 
&e.,, of each State ; and they are preceded by an introduction by 
M. Paul Boiteav, editor of the book, in which the importance of 
commerce, as a tie between nations and as an instrument of true 
civilisation, is demonstrated, in which various economic errors still 
prevalent in France are combated, and in which an account is 
given of the difficulties which commercial reform in France had to 
encounter, and of the circumstances under which the treaty with 
land was concluded. ‘To describe such a book is to recom- 
mend it to all who have any interest in the commerce of France 

and England, or in that of France with other nations. 
From the portion of the introduction relative to the treaty 
mn England and France, we translate what may be called 

the secret history of that famous convention :— 

Louis Bonaparte when he lived in England, followed with attention 
discussions of the Anti-Corn Law League, and was present at all the 
meetings which were presided over by Mr Smith, ex-President of the 
ber of Commerce of Manchester, and member of Parliament: 
but he did not allow his opinions to be perceived in the first years of 
e. He, however, never addressed a word of blame to M. Michel 
Chevalier, who then stood alone in the official world in defending the 
Cause of commercial liberty, or who at least was absolutely alone in the 
vuneil of State on all questions of importance. What encouraged M. 
I Chevalier was the belief that the article of the Constitution 
ich gave to the Emperor the right of concluding treaties of commerce 
not been slipped in without motive, and that at a given moment 
would be perceived. It was desirable to hasten that moment; and 
‘or that reason the Council-General of the Herault gave, under his 
ion, every year a stronger form to its liberal resolutions. This 
part of an agitator always on the breach gave to M. Michel Chevalier, 
mhis quality of Councillor of the State, of a governmental personage, 
a2 authority which no other of the partisans and promoters of economic 
fclénce could possess. But in order to prepare an effective negotiation 
between England and France, it was not sufficient to have in the latter 
eountry a Councillor of State determined to risk everything in order to 
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make it succeed: it was necessary that there should be in England a 
man with whom that Councillor of State could come to an understanding 
In consequence, M. Michel Chevalier formed a more intimate connec- 
tion with Mr Cobden, with whom he had become acquainted on his visit 
to Paris in 1847. On the first proposition made to him Mr Cobden 
cried: “A treaty! Your Parliament will never consent to 
one!” This was at the moment at which, on the presentation 
of a petition to the Senate denouncing as unconstitutional the 
suspension of the sliding scale, the members of the Prohibi- 
tionist party made an attack of unexampled violence on the two 
Ministers, M. Rouher and M. Baroche. Mr Cobden, therefore, however 
desirous he was to see 2 treaty concluded, did not calculate on success. 
M. Michel Chevalier, having reason to believe that the last acts of 
resistance had had no other result than to strengthen the desire of the 
French Government to finish a question, the solution of which was 
very necessary, went a second time to England on some pretext—that 
I believe of seeing the members of the Committee for establishing 
Uniformity of Weights and Measures, of which he was chairman—and 
he prayed the French Ambassador (M. de Persigny) to speak to Lord 
John Russell, whilst Mr Cobden spoke to Mr Gladstone. When 
the latter had been informed of what was projected, M. Michel 
Chevalier went to see him, and without disguising from him that he had 
no powers to treat, represented the necessity of all serious men 
uniting in order to take advantage of the moment; and he assured him 
that if England would take the lead in doing something for French wines, 
a treaty would this time be concluded. Previous to this, in 1856, he 
had spoken in the same way to Lord Clarendon who was well disposed 
to make all the advances necessary, but Lord Palmerston refused any 
concession. The confidence manifested by M. Michel Chevalier decided 
Mr Gladstone, who only asked if the Constitution authorised the 
Emperor to conclude alone a treaty, and who, on receiving an affirm- 
ative answer, instantly promised his co-operation. It was he in fact 
who removed all difficulties. He offered to suppress entirely all duties 
on the manufactured articles of Paris and of Lyons, and held out hopes 
of a very large reduction of the duty on wines. .M. Michel Chevalier 
wished that the duty should not exceed a shilling the gallon. 


On his return to Paris, M. Michel Chevalier conferred with M. Rouher 
and M. Fould, his old friends, and afterwards related everything to the 
Emperor. By the advice of Mr Cobden, who wished to see the project of 
a treaty popular in England, and to have it supported by men possessing 
popularity, Mr Bright was applied to. That gentleman, on learning 
that it was proposed to adopt a tariff in which no duty should exceed 
30 per cent., immediately cast forth fire and flame, and his enthusiasm 
never grew cold. Whilst Mr Bright was recruiting for the cause, Mr 
Cobden went into France and arrived at Paris almost at the same time 
as M. Michel Chevalier. It was one morning at the end of October, at 
Saint Cloud, that the Emperor received the latter: he received Mr 
Cobden the same day at three o'clock, and gave his approbation to all 
that had been done. He at the same time recommended secrecy, so as 
to prevent any storm from arising. It was in fact necessary not to let 
any one know what was passing, and even some of the Ministers, M. 
Walewski, for example, were not to be informed for atime. <A few 
days later the Emperor told M. Rouher and M. Fould that negotiations 
might .be commenced. Shortly after M. Baroche was taken into the 
secret. In the month of November the negotiators were suddenly dis- 
quieted on hearing the Emperor say that it appeared to him desirable 
to make a preliminary investigation ; but it turned out that what His 
Majesty meant was to invite some distinguished manufacturers, such 
as Schneider and Dollfus, to go to see him one Sunday to talk over this 
grave subject. The negotiations could, therefore, be continued without 
fear of popular clamour. The ministers were shortly after told of what 
was taking place. M. Magne and Marshal Vaillant were opposed 
to it; but M. Thouvenel was favourable; so likewise was M. 
Chasselou,-Laubatp though perhaps in a smaller degree. As to Prince 
Napoleon he incessantly excited the zeal of the others. At the end, of 
November, 1859, a convention was settled, and it was published on the 
23rd January. All the negotiations were carried on in the cabinet of 
M. Rouher, between M. Rouher and Mr Cobden alone, without the 
intervention of any Director-General, not even the Director of Customs, 
so indispensable was it that the negotiators should envelop themselves 
in mystery. It maybe considered certain that the people, who, though 
Conservatives, had threatened Louis Philippe to make their workmen 
build barricades in the event of the Prohibitionist system being put 
down, would if they had known what was passing not have shrunk from 
such extremities in order to prevent the new Government from bringing 
to a successful issue this conspiracy for the public welfare. 


Mr Cobden, on his part, came to an understanding with Michel 
Chevalier, who studied all the details, and whose original plan was 
almost entirely adopted. A piquant and curious fact may be men- 
tioned—M. Michel Chevalier had all the papers connected with the 
treaty copied by his wife, and M. Rouher by his wife. 

When everything was settled, Lord Cowley intervened officially, as 
did also M. Baroche, in his quality of Minister of Foreign Afairs ad 
interim. M. Magne endeavoured to check the Emperor, but invain. It 
was all up with prohibition. 

From this narrative, which has the appearance of being written 
on authority, it is evident that the honour of conceiving the 
treaty belongs exclusively to Michel Chevalier, and that he had 
the principal hand in the preparation of it. Yet Mr Bright, in 
one of his recent speeches, committed the grave error of repre- 
senting the conception and principal preparation to be Mr. Cob- 
den’s. 


BOOKS RECEIVED, 


Good Words.——The Art-Journal. Virtue——The Bankers’ Magazine. _Groom- 
bridge.——The Victoria Magazme. Faithful. — The Technologist. Kent.——The 
Dublin University Magazine. Hurst and Blackett.——-ihe English Woman's Jour- 
nal. Jarrold.——The Legislation of 1863. 11 Burleigh street. -- Alexander 
Hamilton. Bell and Daldy. — Goschen’s Foreign a Wilson, ——The 
Foreign Enlistment Acts of England and America. Saunders, Otley, aud Co. 





THE ECONOMIST 


Forctqn Correspondence 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Thursday. 


The Minister of Finance, I hear, intends taking measures for | 


extending as much as possible the employment of cheques in this 
country—a thing which has long been a great desideratum ; and 
he will no doubt be warmly seeonded by ail the great bankers and 
financiers. And in order forthwith to assimilate the cheque system 
as nearly as possible to that of England, the Minister contem- 
plates, I am told, imposing a small tax on each cheque. There is 
also some talk in the financial world of establishing a clearing-house 
as a necessary, or at all events a desirable institution for augment- 
ing the utility of cheques. If cheques could be brought into 
general use here—and there is no reason why they should not— 
the employment of a large amount of precious metals could be dis- 
pensed with, and that would no doubt render purely monetary 
crises less frequent, or at least less grave. aie 

When I wrote last week, the precise results of the subscription 
to the new loan of 315,000,000f had not been officially ascertained ; 
but it appears, from the report of the Minister of Finance published 
on Saturday, that the figures I was able to communicate to you 
were substantially correct. I stated, for example, that the amount 
of rente subscribed was “about” 220,000,000f. The precise sum 
was, according to the Minister, 219,321,536f. I stated that deduc- 
tion made of the petty subscriptions of 6f which were not liable to 
reduction, each subscriber would only get 5 1-5th per cent. of his 
subscription ; and the Minister in his report says the precise per 
centage he will be allowed will be 5.21. You see, therefore, that I 
was well informed. Asthe amount of renfe to be issued was only 
14,253,393f, the subscription of 219,321,536f—more than (as stated 
in my last) fifteen times that which was required—is really extra- 
ordinary, especially as it was made at atime of severe commercial 
and financial distress, and of grave political alarm. Put into 
capital, instead of the French way of interest (rente) 
thereon, the subscription stands thus :—315,000,000f de- 
manded, 4,847,005,945f 60c offered—these sums, in English, 
being respectively 12,600,000/ and 193,880,237/. It is true 
that all loans since the public subscription system was intro- 
duced into this country have obtained considerable success, but 
pone has approached this one. ‘Thus, in 1854, the total demands 
exceeded the sum to be accorded by 47 per cent.; in 1855, by 
77 ; second loan of the same year, by 79; and 1859, by 79. But 
on this occasion the subscription is in excess by as much as 94 per 
cent. Nor is this all :—the loans of 1854 and 1855 were issued at 
65f 25c; that of 1859, at 60f 53c ; but the price of the present 
one is 66f 30c. With respect to the admission of subscriptions on 
deposit of rente and ‘Treasury bills, which constitutes a great 
novelty in subscribing for loans, and which, by competent persons, 
is considered a master-stroke of policy in M. Fould, regard being 
had to the difficulties of the moment, the explanation which the 
Minister, in his report, gives is similar to that which was commu- 
nicated to you last week:—‘‘ At the moment of issuing the 
loan,” says his Excellency, “‘the high rate of interest, and 
the restrictions which the Bank of France had to impose 
on its advances on securities, caused me to admit in 
conjunction with specie, but only for important subscriptions, the 
direct deposit, as a tee, of rentes of the State and of Trea- 
sury bills. Notwithstanding this facility,” remarks the Minister, 
“the sums paid in amount to 230,000,000f (9,200,000/). To 
have withdrawn a larger amount from circulation would,” he adds, 
‘have considerably embarrassed commercial affairs.” The Mi- 
nister concludes his report by stating that en the 26th ult. he 
directed the paying back of nine-tenths of the sums deposited by 
subscribers of 3,000f rente and upwards; that towards the 15th 
of this month he will return all other deposits exceeding one-tenth 
of the sum awarded to subscribers (the first payment required 
for the loan is, it will be remembered, only one-tenth); and that 
“that the resources which the loan has procured to the Treasury 
are more than sufficient to assure the public services, and the suc- 
cessive reduction of Treasury bills in circulation; also that it 
permits the Government to suspend the privilege of paying by 
anticipation the ealls not yet due, and of receiving discount for 
the same.” This last announcement produced considerable sensa- 
tion on the Bourse, and it has deranged the combinations of cer- 
tain speculators. On the whole, the loan has obtained a bril- 
liant success, and it will for ever be memorable in the financial 
annals of France. 

The monetary situation of the Bank of France has improved. 
Yesterday the stock of coin and bullion stood at 187,000,000f ; 
and to-day it is somewhat higher. The demand for discount has 
become less active. Private bankers also are better supplied with 
specie than they were. These favourable circumstances have, 
however, produced no effect upon the Bourse, combated as they 
have been by the outbreak of war, and the probability that the 
latter is destined to envelop other P owers than those which com- 
menced it. Subjoined are the quotations :— 

Thursday, Thursday, 
Jan. 28. Feb. 5. 


Four-and-a-Half (cash) 
Fours (cash) 


See eee nen eerteteee eeseeee Otnne 
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Thursday, 


Thirty year bonds ............000...0. 440 0 
Bank of Framoes.......c00 seeccesseseesee & 
ee 

Ditto, new ........+6 
Credit Mobilier ............ 


Ditto, new... 
Eastern ..»...... 
Mediterranean 
Southern .. 


ESEREZaaz5 
ectece coo ot eo Be RERSANSScZE 


z 
o 


South Austrian Lombard......... 
Messageries Imperiales 
Credit Foncier Bonds of 1,000f at 
BS POF CONE. o00...000....ceeesserseees 9 
Do. Coupons, 100f, 4 per cent.... 
do. 100f,3 — ... 


, 


Sen az 


7 50 oon sscoe 397 80 
The Board of Customs has published the returns of In 


Exports for the years 1863, 1862, and 1861. The value of all the! 
Imports actually taken out of bond for consumption was:— 
1863. 1862. 1861. 
francs francs francs 
2,367,621,021 2,198,555,480 2,442, 327,567 
And the value of Exroxrs of French productions was :— 
francs francs franes 
2,622,455,805 2,242,681,241 1,926,259,758 
Considering the grave commercial embarrassments, the 
crisis, and the political disquietude which prevailed in 1863, the 
augmentation in imperts and exports compared with 1862, anda 
regards the latter with 1861 also, is reallyremarkable. It prove 
both the commercial elasticity of France and the excellence of the! 
commercial treaties. As to the increase in — it must, as) 
M. Thiers would say, ‘ confound the reason” of the Prohibitionists 
and Protectionists,—they having over and over again made solema 
predictions that exports would inevitably decline under the treaty 
with England. 
‘The value of the precious metals is not included in the preceding 
figures. The following is a detail of them :— 
Go. 
1863. 
f 
83,266,119 ... 119,011,128 ... 
286,433,355 ... 282,815,859 ... 








1862. 
f 


401,826,987 ... 
41,457,399 ... 
195,381,509 ... 


369,699,474 ... 
Exported—Bullion 86,121,894 .. 
SFOER: occ ceccccccseesccccecees 291,359,325 ... 





377,481,219 ... 236,788,908 ... 
SILVER. 
27,565,418 ... 
133,435,185 ... 


27,496,401 ... 20/480)006 
103,939,191 ... 


131,435,592 ... 
116,051,205 ... 
101,564,700 ... 


161,000,603 ... 
126,123,910 ... 
114,470,990 ... 


MA scarunresvessesent 240,594.900 ... 217,615,905 ... 

From these figures it appears that the exports of precious metal! 
in 1863 was by no means so large as is generally supposed. [0) 
English money it was in gold 15,099,248/, and in silver 9,623,790); 
total, 24,723,044/; but it was compensated by imports to the) 
amount of 14,787,979/ in gold, and 5,440,024 in silver—totdl | 
21,228,003/ ; so that in definitive the general stock of the precious) 
metals only declined by 3,495,041/. Such a sum abstracted from 
the huge mass of silver and gold in this country (a mass 
I believe, by high authorities in the Ministry of Finance, #) 
200,000,000/ stalien, and by some economists ‘at 280,000,000), | 
is what Mr Disraeli would designate a ‘“ mere flea bite ”;alé) 
when the taking of it creates perturbation and alarm there mu) 
be something defective in the financial organisation of Franc) 
The defect, if sought for, would, I imagine, be found to lie chiefly, 
if not wholly, in her banking system. 

According to an official return, the quantity of alcohols mant| 
factured and imported from the Ist Oct. to the end of D 
was 675,674 hectolitres (the hectolitre exceeds 22 gallons), and, | 
including the stocks on hand, 827,288. The quantity 
was 561,651 hectolitres, and the stock remaining was 265,637. 

At Bordeaux, some sensation has been caused by the news thit 
an eminent firm in London has “subscribed”—the te 
phrase for contracted to purchase—the famous wines of Chatest 
Margaux for ten years at 120/ the cask (of about 180 gallons) for 
the whole yield, first and second quality. ‘This news,” says the 
Courrier de la Gironde of Bordeaux, “ produced great emotion ® 
our market. It shows that important firms in our town # 


deprived of one of the principal elements of their assortment 


and obliged henceforth to apply to foreigners for it. Onthe 
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Ijand, the sale proves that the English are beginning to enter 
| more largely into our wine trade, which is not a bad symptom.” 


|) Attempts to cultivate Egyptian and Persian cotton have been 
made in different parts of the Austrian province of Dalmatia. The 
e was very unfavourable, and this circumstance, joined 
: > complete inexperience of the planters, caused numerous 
| Qilures ; but near Ragusa, Malfi, Stagen, and Almissa, sufficient 

was obtained to warrant a repetition of the experiments. 
It was recently affirmed on what appeared to be good authority 
the French Government had recommended the Isthmus of 

Sues Canal Company to adopt the proposition of the Viceroy of 

—namely, to put an end to forced labour, to reduce the 

of men employed in the canal works from 20,000 to 6,000, 

sd to give to the Viceroy, in return for compensation, the 
lands to it on each side of the canal. But the Company 
in this morning’s newspapers that ‘* the Government has 

; || never either officially or officiously recommended the Company to 
‘wcopt the proposition which the Board of Directors refused ; but 
that if an arrangement be come to, it will be on an essentially 
different basis to that indicated ; and that the right of the share- 
holders will be rigorously maintained.” The advertisement, more- 
one, promises the sharesholders full explanation respecting the 
situation of the Company in the meeting of the 1st of March next. 

In the Temps daily newspaper of the 2nd is a letter to the 
ditor from M. V. Bonnet, a writer of note on economic questions, 
which takes the Bureau de la Presse to task for its repeated 
gisures of the Economist. This Bureau, in answer to some 
complaints that were made of its absurd and iniquitous treatment 
of foreign newspapers, represented that for three years and one 
month not’ a single copy of the Times had been seized, from 
which it wished the inference to be drawn that the complaints 
were ted. M.V. Bonnet writes to the Temps :—‘ I shall 
certainly not affirm that that declaration is erroneous, but I will 
ask the Director of the Press if he could say as much of another 

ish journal, the Economist, which appears once a week. To 
my knowledge, this journal has been seized four times since the 
inning of the month of December last, two of them the 16th and 
28rd January, 1864.” Hethen makes these judicious observations : 
Yet this journal is not only more inoffensive than the Times 
from the matters of which it treats, but by the number of its sub- 
seribers in France. I believe that not 100 copies come into this 
country, and they are addressed to persons who occupy themselves 
with economic studies, and care but little for political articles. Now, 
tow is it that, presenting less danger than the Times, it is treated 
more rigorously ?” The Bureau de la Presse gentry will probably 
not answer this question, but I will do it for them. They must do 
something to make their patrons believe that they are of sufficient 
utility tomerit the wages they get: and yet they are afraid to 
attack the Times, the biggest paper of all, because it could thunder 
against them ; whilst as to insignificant broadsheets, they know 
that the seizure of them would be ridiculous. So he pounces on 
the which stand next to the Times in importance—the 
Daily News, the Economist, the Press, the Spectator, and one or 
twoothers. Assuredly the seizures of the Economist cause in- 
convenience to bankers, mercantile men, and economists who are 
ite readers in this.city : but the folly of depriving such men of 
their newspaper, as if they were schoolboys likely to be excited to 
sets of violence by what they read, is so great that it creates 
instead of anger. And for this reason I have for some 
time past'abstained from recording the frequent confiscations that 
ate made-of*the Economist. 

The following is the market report :— 

Fiour.—At Paris, business is not very active, but prices have im- 
proved. Yesterday, the quotation varied from 47f 50c¢ to 49f 250 the 
sack of 120 kilogs. Six marks were: disposable, 51f to 51f 25c; cur- 
rent, 50f 75¢-to 51f; March and April, 54f 50¢ ; four months of March, 
54; type Paris, disposable, 31f 75c; current, 31f 50c; March and 
April, 32f; four months of March, 32f 75c. 

Wuat.—Yesterday, at Paris, the market was very thinly supplied. 
Sellers asked an increase of 1f on the prices of the last week, which 
was very reluctantly paid by buyers. Prices obtained by farmers 
11203 Se nnally: Se: highee, and ranged between 26f and 28f 50c¢ the 

ogs. 

Corrox.—The sales at Havre, in the week ending Friday, were 6,857 
bales, and the arrivals 2,887. The greater part of the former were 
, and most of the latter were from England. The closing quota- 
tions were 5f lower for United States, 5f to 15f for Surat, 2f to 9f for 

velly. Low New Orleans was consequently 347f the 50 kilogs; 
ordinary Broach, 278f; good ordinary Tinnevelly, 271f. The 
| Stock was estimated at 35,630 bales. This week, the market has not 
oar active ; _yesterday, the quotations were, Tinnevelly, 265f; Madras, 
1 Cart to 242f 50c ; New Orleans, 350f ; Hayti, 300f; Cumona, 317f 50c; 
|Varthagena, 305f; Castellamare, 315f; Surat, 200f; Oomrawnttee, 
50c ; Jacmel, 325f ; Bengal, 190f. 
Frida —The demand was regular at Havre in the week ending 
eet and prices were maintained : 650 sacks Hayti Port au Prince, 
dine el, and J eremic, disposable, 84f to 86f the 50 kilogs in bond ; 1,300 
ditto, for delivery, 86f to 87f; 500 Cape, for delivery, 88f 50c; 
pre mae Mare, disposable, 93f ; 500 Rio, not washed, disposable, 
af 743 — ditto, washed, 98f; 348 ditto, not washed, for delivery, 
1495 500 + near non gragé, 98f to 944, in bond; 182 bales Mocha, 
4, ai © 146f, duty paid ; small lot of Guadaloupe habitant, about 
tto. By auction, various lots of damaged Gonaives, Rio, and 
08 were closed. The arrivals exceeded. 3,500 sacks. This week, 
Vt, 84f; Rio, 84f 50c to 87f; ditto, washed, 93f; Cape, for delivery, 
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88f 50c. At Bordeaux, last week, Maracaibo, 91f; Ceylon plantation, 
33f: Santiago, 110f; Guazra, 95f to 96f 50¢; Rio, not washed, 93i to 
95f; ditto, washed, 100f, all duty paid. Sales active. This week, Rio, 
97f 50c. At Marseillés, lust week, the only sales were of damaged, but 
prices had an upward tendency. 

SuGar.—Owing to the concessions made by holders at Havre, in the 
week ending Friday, 2,200 casks Havana were sold at 29f 50¢ the 50 
kilogs for No. 12, in bond. In other sorts, however, the only sales were 
18 casks. West India usine,at 64f.in bond. The arrivals: were 15,250 
sacks (Mauritius), and nearly 1,800 casks. This week, French West 
Indian usine, 63f 75c; Havana, No. 12, 40f. At Nantes, last week, 
there were no sales, and none have been made this week. At Bordeaux, 
last week, business was not active: a small lot of Brazil at 60f, bonne 
quatrieme. This week, Mauritius, 64f; ditto superior, 112f50c. At 
Marseilles, last week, French West India went at 40f, bonne quatrieme 
of Havre; Reunion, 58f and 59f, ditto of Nantes; Mauritius, 41f, No. 
12. Sales active. This week, Pernambuco, 36f; No. 10. 

InpIGo.—In the week ending Friday, at Havre, the only sales were 
19 chests Bengal, at 18¢ to 20c below the estimates. The arrivals were 
only 1 chest. This week, only a few chests have been sold, at prices 
not made known: Guatemala, 7f 50c. At Bordeaux, 37 chests of 
Bengal, 7 Kurpah, and 3 Madras, at prices likewise not stated. 

HipEs.—Business was calm at Havre in the week ending Friday: 
750 Monte Video dry ox, 127f 50¢ the 50 kilogs; 1,000 Buenos Ayres 
dry cow, 100f; 1,750 Monte Video salted saladeros ox, 64f; cow, 
54f 50c; 180 Rio Janeiro salted cow, 45f; 200 Mivas, dry, 87f 50c: 
2,170 horse, La Plata, 41f. The arrivals were 3,000, This week, 700 
Rio Hacha, 100f; MonteVideo dry, 40f 35¢; Buenos Ayres salted horse, 
41f; Monte Video dry horse, 7f 25c each. 

Woou.—The sales at Havre, in the week ending Friday, were 330 
bales. La Plata, unwashed, at lf 35c to 1f 424c the kilog; 99 Monte 
Video, washed, 2f 45¢; 13 bales sheepskin: Buenos Ayres, unwashed, 
1f 5c to 1f 5c. The arrivals were only 15 bales from England. This 
week, Buenos Ayres, unwashed, 167f 50c the 100 kilogs, 2f 35¢ the 
kilog, and If 50c. 

Tattow.—At Havre, in the week ending Friday, the sales: were 
25 chests New York disposable, 51f 50e the 50 kilogs; 125 ditto, in- 
ferior, 48f to 48f 25c ; 50 ditto & la marque, 52f; 55 La Plata, 52f to 
52£50c. There were noarrivals. This week, La Plata, 52f; New York 
at prices not stated. At Paris, yesterday; the 100 kilogs were 105f, 
octroi not included. 


Panis, Friday. 
The Extraordinary Budget for 1865, laid before the Corps Legis- 
latif to-dey, asks for a total credit of 108,650,000f. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The following returns show the state of the note circulation of the 
United Kingdom during the four weeks ending Jan. 9, 1864, compared 
with the previous month :— 


Dee. 12, 
1868, 


Jan. 9, 
1864, 
£ 
20075403 
3215544" 


£ 
20704586 
3220025 
2399318 | 2829127 


sass] 26823929 | 26020074 ss 
; 4301431 |... 
5664140} 


4639664 
United Kingdow 37409846 | 35985645 |  ... | 1418201 


And as compared with the month ending the 10th of Jan., 1863, the 
above returns show an increase of 383,439/ in the circulation of notes in: 
England, and an increase of 593,492/ in the circulation of the United! 
Kingdom. On comparing the above with the fixed issues of the several ' 
banks the following is the state of thecireulation:—The English private 
banks are below their fixed issue 1,149,598/, the English joint stock banks 
are below their fixed issue 445,231)—total below fixed issue in England 
1,594,8297: the Scotch banks are above their fixed issue 1,552,160/; the’ 
Irish banks are below their fixed issue 690,354/. The average stock 
of bullion held by the Bank of England in both departments ng the 
month ending the 6th Jan. was 14;112,975/, being an\increase of 901;719/ 
as compared with the previous month, and a decrease of 760,632 
when’ compared with the same period last.year. The following are the 
amounts of specie held by the Scotch and Irish banks during the month 
ending the 9th of Jan.:—Gold and silver held by the Seotch banks, 
2,350,667/; gold and silver held by the Irish banks, 2,007,210/; total, 
4,357,8771; being a decrease of 291,831/ as compared with the previous 
return, and a decrease of 224,901/ when compared with the correspond- 
ing period of last year. 


An account of the importations and exportations of bullion and speeie 
registered in the week ended February 3, 1864 :— 


Geld imported into the United Kingdom. 


Countries from which imported. Total 


Oz. 
28867 


56264 


Bullion, 


oz. 
28867 ... 
90672 ... 


———— 


120284 ... 


£ 
435428 


&£sda4 


310 0 
eee to 
4.0 0 


United States of Ameri 
Other Countries 


Aggregate of the importations registered in 
th k 


seeceesecesece aneceeresercesccececessseeeeees 


Approximate value of the said importations £ 
computed at the rates specified below 670588 


£ 

235160 
£ea4 
615 0 


to 
8 17 104 


one 


ee 


Rates of valuation. ....cccsesressssseessenees per oz { 
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ee 
Silver imported into the United Kingaom. 


Countries frem which imported. Coin. Bullion, 


Oz. oz. oz. 

Denmark 
Hanse Towns .. oe eee 72800 .. 72800 
5200 ... 247200 252400 
117000 ... 122000 239000 
368302... 17500 ... 
872736 .. 772462 1645198 
929 . ose eo 929 
12228 ... 7066 .. 19294 


United States of America . , 
Other Countries .............0s0serccesesvereeeees wecee 


Aggregate of the importations registered in 


the Week’ ........c.cccccscersereeee 


1176395 


aepapeendtie scene 1295028 ... 2471423 
Approximate value of the said importations é 
computed at the rates specified below ...... 


£ £ 
306060 358831 664891 


sd sa 
5 0 

Rates of valuation ..........cssesssssesseessPOLr OZ: to oso 5 6h 
5 3 


Gold exported from the United Kingdom. 
a Coin. ——— 

Countries to which exported. British. Foreign. jBullion. 

on oz. oz. 
° ove ove 27618 ... 7288 
West Coast of Africa........... 1028 ... ees 
Mexico, South America (except 

Brazil) and West Indies 1021 

1157 

Other countries .........0. ereeece 1036 


2500 


ee 


Aggregate of the exportations 
registered in the week ...... 4242 30118 


- — 


£ £ 
114825... 27391 


Approximate value of the said 
exportations computed at tne 
rates specified below ......-. 16517 


158733 


£sd £ada 2e4 
Rates of vaiuation........nperoz 31710 .. 316 2 .. S316 2 


Silver exported from the United Kingdom. - 


= Coin. n 
Countries to which exported British Foreign, 


oz OZ. 


Rallion. 
oz. 


Total. 
France 
West Coast of Africa eve aoe whe one sale 34400 
Mexico, South America (except 

Brazil) and West Indies...... 10909 one — oss ene 10909 
Other countries ose 10000 ... den ese 10000 


Aggregate of the exportations 
registered in the week ...... 45309 , 43196 
Approximate value of the said £ £ 
exportations computed atthe 
rates specified below ........0. 11705. 11249 


30036 wo 118541 


£ £ 


oe 8322 . 31276 
d d sd 
ha #8 


8 8 
Rates of valuation ......peroz -O:- as 5 4 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
(From the Gazetrs.) 
Ax Account, pursuant tothe Act 7th and Sth Victoria. cap. 32. for the week ending 
ou Wednesday, the 3rd day of February, 1864, 
— DEPARTMEN7. 


Che Bankers’ Gasette, 


£ 
Notes issued.ecrcorsssssssessersveee 27,275,985 | Government Debt ...........+ +» 11,015,100 
| Other Securities 3,634,900 
| Gold Coin and Bullion .. 12,625,985 

| Silver Bullion ........ eee 

! 
27,275,985 ' 

BANKING DEPARTMENT, 


z£ j 
Proprietors’ Capita) .........0. 14,553,000 | Government Securities(includ- 


8,455,103 ing Dead Weight Annuity) 11,124.584 
Other Securities 20,214,750 
tes 


27,275,985 


Seeceereeseecereseneeseseeessseee 


Public Deposits, including Ex- 
Savings Banks. 
677 258 
6.748.867 
Depos 13,372.981 
Seven Day and other Bills...... 606,976 


38,736,927 


38,730,927 
Dated the 28th January, 1864. 


M. MARSHALL, Chief Cashier. 
THE OLD FORM, 


The above. Bank accounts would, if made out in the old 


form, fresent the following result :— 
Liabilities. & ) Assets. £ 
Circulation (including Bank RIOD sccrcunisaenaty piatiennpets + 31,436,334 


post DAIIB) .rorseeeereeecrrereeeree 21,162,626 | Coin and Bullion...........00+» see 13,303,248 
Pablic Deposits .... 6,748,867 


Private Deposit8...cesecsecco 13,372,981 | 


41,284,474 44,739,577 
The balance of Assets above Liabilities being 3,455,1037, as stated in the above 
account under the head Kssr. 


; . FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 
An INCREASE of Circulation Of ..........ccccccesssessseeesees eee £286,801 
An tncegase of Public Deposits of. 411,621 
A pacrease of Other Deposits of ....... eve es 33 646 
An rncrease of Government Securities ot... 47,395 
An mvrcrEase of Other Securities of.......... 371,490 
An ivorease of Bullion of.......... 281,023 
An IncREaseE of Rest of....... eee 35,132 
f oss . 12,348 
The Bank return exhibits no important feature. The 
moderate inquiry for money has been maintained. The stock 


of coin and bullion is 281,023/ higher than last week, and 
the reserve notes an addition of 12,448/. 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols the price of wheat, and the leading exchanges, during 


Total. | 


56000 ... 56000 | 


185802 | 


czy i 
33196... 30036 ... 63232 


6,720,335 | 





a period of four years, corresponding with the present date, ag 
well as ten years back, viz., in 1854 :— 


At corresponding dates 
with the present week 1854. 1861. | 1862. 1863, 


Circulation, including £ £ £ 
benk I cevsvies 23,701,697 | 20,534,616 20,709,154 ) 21,162,696 
Public deposits...) 2,121,718 | 6,186,479 | 5,788,441 | 5,351,617) ranger 
Other deposits 12,608,926 | 11,927,130 | 14,179,917 | 13,352'978 | 13'37 
Government securities...) 12,537,716 | 8,444 776 | 11,301,802 | 10,602,879 | 11,126 594 
Other securities 23,570,465 | 19,934,408 | 17,435,550 | 19,297,354} 20 914759 
Reserve of notes & coin) 7,669,568 6,428,601 | 9,872,248 | 8,271,591 | 7,397,599 
Coin and bullion 16,226,683 | 11,832,836 | 15,956,903 | 13,692,136 | 15,203,04 
Bank rate of discount... . Ce Zipang | Spe 8 pe 
Price of Consols ; | 23 | 935 | 923 
Average price of wheat! 823 81 55s 6d | 603 2d 478 11d | 403 94 
Exchange on Paris(shrt)) 24 95 25 | 25 20 30 |25 124 2025.17) 25) 95 a5 %S 
15/11 174 19g) 
i 


— Amsterdam ditto...11 154 14) 11 16 17 (11 16 I6$11 14g 
74 | 13 


— Hamburg(months) 134 4} 187 74/187 7} | 187 
~ In the corresponding week of 1854 the Russian ambassadons| 
at the English and French Courts had been recalled. Count | 
Orloff haa reached Vienna on a mission from the Czar Nicholas, | 
Parliament had been opened by the Queen. 
In 1861, the Houses of Parliament had been opened by the! 
Queen. The session of the French Legislative Chambers had| 
commenced. A new arrangement had been entered into by | 
the Bank of England with the Treasury for the management 
of the National Debt. The biddings for the Indian loan of! 
3,000,0007 had reached 13,000,000/, and a rise of nearly | 
2 per cent. had ensued on the stock. } 
In 1862, a proposition had been made to certain houses in| 
London to borrow 4,000,000/ on behalf of the French Govern. | 
ment, for three months, at 4 per cent. per annum, with } per 
cent. commission against the deposit of 3 per cent. rentes. | 
The first issue of Government paper currency in India had/|| 
been effected. The Committee charged with the examination 
of M. Fould’s plan for the conversion of the 44 per cent. rentes | 
into 3 per cents. had reported in favour of the scheme, The | 
money market in London had become unsteady, chiefly owing 
to the rumours of the impending loan on French rentes, 
In 1863, the refusal of the Duke of Coburg to accept the 
throne of Greece had been announced. The manifesto of the) 
new Pasha of Egypt had been received with much satisfaction. | 
The conduct of Mr Christie in Brazil was the subject of maeh 
discussion. The money market had become easier. 
The amount of the “other” deposits, as compared with) 
the “other” securities, showed, in 1854, a deficiency of 
961,589/; in 186i, a deficiency of 8,007,278/; in 1862, | 
a deficiency of 3,255,633/; and in 1863, a deficiency of! 
5,945,076. In 1864, the deficiency is 6,841,769/. 
Discount anp Money Marxet.—The tendency is towards 
rather lower rates. Yesterday, there was a little more inquiry 


1] 


than usual, owing to the 4th of the month, but there is to-day) | 


less activity. The fall in the price of silver, and the reduced) 
amount of the biddings for the Government bills on India, | 
seem to indicate the approach of ease. The disposition is\ 
rather strong to take six months’ bills, but the rates vary’ 
considerably with the character of the paper offered, For | 
short dates there is more quiet, and in some cases there is)| 
greater inclination to drop below the Bank minimum. | 


The following are the rates of interest allowed on deposits :— | 
30 to 60 days . 7% per cent. 
3 months .... 8 per cent, 


: +». 84 per cent. 
6 months—Bank bills ...... .... 84 per cent. 


- Trade ditto -- 9 per cent. 

In the Stock Exchange, money has been exceptionally easy, 
owing to the scarcity of stock. Advances have been current) 
at 5 to 54 per cent. Out of doors, the rate on Exchequer) 
bills and on good securities has been about 7 per cent. i 


The following are the quotations for money left on deposit 
at the discount houses and joint stock banks :— 
Joint Stock Banks 
Discount houses at call 
Ditto, with seven days’ notice 5} per cent. 
Ditto fourteen days 6 per cent, 


At the London and Westminster,4 per cent. only on sums below 
. 


. "5 per cent, 
... 5 percent. 


The following are the current rates of discount in the chief 
continental cities :— 


Bank Rate, 
Per cent, 


n Market. 


Sen OS eS 
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Bri110N.—Occasional withdrawals of coin have been made 
Egypt, but the arrivals are mostly taken to the Bank. 
To-day, 100,000/ have been placed in its coffers. 

The tenders for the Government drawing 400,600/ bills on 
India, were received on Wednesday, at the Bank of England. 
Thetotal applications within the limits amounted to 1,400,000/. 

1} 990,0001 were allotted on Calcutta, 160,000/ on Bombay, 
and 20,0007 on Madras. The minimum prices were the same, 
—Is 114d per rupee on Caleutta and Madras, and 1s 113d on 
Bombay. Tenders at 2s (4d on Calcutta receive about 65 
I per cent., on Bombay about 8 per cent., and on Madras about 
75 per cent. All above that price receive in full. 

Exexish Stocks.—Considerable movement has taken place 
in the Government funds this week. Before the opening of 
Parliament yesterday, rumours of a disquieting nature were 
current, and it was stated that the operations of Austria and 
Prussia against the Danes would lead to the active interfer- 

Vience of England in the war. The pacific nature of the 
Queen’s speech somewhat altered the tone of the markets ; 
while a rapid improvement took place this morning in conse- 
quence of the debate of last night ; prices close firm. Consols 
for money 904 to 903, and for the March account 91 to 914, 
New 3 per Cents. and Reduced 90} to 92. India 5 per Cents., 
103% to 103%. 

Exchequer bills have not yet attained any improvement, and 
quote 10s to 4s discount, India bonds 10s discount to nar, 

Forzian Stocxs.—The speculation in the foreign market 
has been almost entirely confined to operations on political 
chances and events. Sales of considerable extent had depressed 
prices during the week, but they have again rallied to-day. Mexi- 
can, especially, has been firm. Passive stocks rather neglected. 
The closing prices of stocks dealt in to-day are subjoined :— 
5 per Cent. Brazil, 99 to 101; 44 per Cent. ditto, 86 to 88. 
6per Cent. Buenos Ayres, 89 to 91. Ecuador new Consoli- 
dated, 13 to 14. 7 per Cont.Egyptian, 1004 to 1014. 5 per 
Cent. Greek, 214 to 214. Mexican, 35% to 353. 5 per Cent. 
Moorish, 91 to 93 ex div. 3 per Cent. Portuguese, 47 to 474; 
serip, 1 to 0} dis. 5 per Cent. Russian, 1822, 90 to 92; 44 

{jper Cent. ditto, 1850, 853; 3 per Cent. ditto, 1859, 55 to 56 ; 
5 per Cent. ditto, 1862, 874 to 884. 5 per Cent. Sardinian, 
82 to 84. 3 per Cent. Spanish, 51} to 52}; deferred, 44? to 
45}; Passive, 324 to 324; Certificates, 134 to 134. 6 per 

{{Cent. Turkish, 1854, 884 to 894; ditto, \1858, 694 to 70; 
ditto, 1862, 664 to 67; ditto, 4 per Cent. guaranteed, 99 to 
Ilex div. 3 per Cent. Venezuela, 222 to 233; 6 per Cent. 
ditto, 54 to 55. 5 per Cent. Italian, 664 to 67. 

French 3 per Cent. rentes have been dull, and show very 
little elasticity. There is only an improvement of 5 cents on 
the price of last week, the closing quotations from Paris this 

}fevening being 66.40 
Subjoined is a list of the highest and lowest prices of 

Oonsols every day, and the closing quotations of the principal 

{English and foreign stocks last Friday and this day :— 

CONSOLS. 

Account 
1 


‘Highest. Lowest. Highest. Exchequer Bills. 
909 904 63a 4ad 


Closing prices Closing prices 
last Friday. this day, 
Sper cent consols, account ... i 0 
New 3 per cents 9 eccecnces 
8 per cent. redaced 903 
Exchequer bills..... 


East India stock 
— 5 percents 
Datch 24 per cents 
— 4per cents. 
Egyptian 7 per cents, 1862 ... 

Kican 3 per cents ........0000 25% 6 
New Granada 2 per cents..... 
Peruvian 4} per cents, 1862 .,. 
Portuguese 3 per cents, 1853... 

— — 1862... 
Russian 5 per cents, 1822 
_ 1862 ...... 


— 1862 
Turkish 4 pr cent guaranteed ... 
Venezuela 6 per cents 1862 ... 
Italian 5 per cents 


: RAILWAYS AND OTHER SHARES.—The small amount of stock 
in the hands of dealers has hindered the action of those events 
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that operated adversely on the stock markets. The dealings 
are few at the present time, but the transactions noted are 
mostly for investment. Prices have tended rather upwards 
than in the contrary direction. Caledonian and Great Eastern 
stocks are unaltered. Grea{ Northern ordinary is 4 per cent. 
higher ; the “A” stock has not moved. Great Western closes 
at last week’s quotation. Lancashire and Yorkshire has 
declined } per cent. London, Chatham, and Dover stock has 
receded 1 per cent; and London and North-Western 4 per 
cent. London and South-Western has improved 4 per cent. 
Meiropolitan stock is slightly recovering after the recent 
decline, and quotes 3 per cent. higher. Midland has fallen 
4 per cent. ; South-Eastern } per cent. 

Indian securities do not at present exhibit signs of recovery, 
although there have been rather increased operations in one 
or two cases. 

In foreign shares the disappearance of the Secretary of the | 
West Flanders and of the Sambre and Meuse Railways has 
created some consternation ; but it is hoped that the accounts 
will not be found seriously out of order, There are no trans- 
actions noted, and prices are dull but quiet. 

Miscentangous SHarEs.—The effect of the political un- 
certainties has been most felt in these markets where atten- 
tion is now chiefly centred. Prices had fallen during the 
week, but a general recovery is to be noted to-day. Aus- 
tralian Mortgage shares close at 4 dis. to par ; General Credit, 
24 to 22 prem.; Hudson’s Bay, 16% to 17; International 
Financial, 7} to 73 prem.; Joint Stock Discount, $ to 1} 
prem,, ex div.; London Financial, 104 to 102 prem. 

Banking shares continue to be regarded with favour, and 
are firm. 

Subjoined is our usual list of the closing prices of the 
principal railway shares last Friday and this day :-— 


RAILWAYS. 
Closing prices Closing prices 
last Friday, this day. 
Bristol and Exeter ..ccsesseo. 84 6 84 6 
Caledonian ove 1204 14 
Great Eascern .... 49 50 
Great Northern . 128§ 93 
A + 1344 53 
- 654 
1093 103 
103 4 


Reeeeeeee 


Lancashire and Yorkshire. 
London, Brighton, and S.Coast 
London, Chatham, and Dover 
London and Blackwall 
Lendon and North-Western... 
London = South-W eacern... 


North British 
North-Eastern—Berwi 
— York 
North Staffordshire. 
Oxford, West Midland 


Beitisn Possessions. 

Bombay and Baroda 
East Indian guar 5 per cent... 
Grand Trunk of Canada 
Great.Indian Peninsular g 5 pe 
Great Western of Canada...... 
Madras guar 5 per cent 
Scinde guar 5 per cent 

— Delhi shares guar 5 pc 

Forrton SHARES. 


Great Luxembourg.. ese 

Northern of France.. we 37 8 

Paris, Lyens, & Mediterranean 

Paris and Orleans 39 

Sambre and Meuse 

& Austrian & Lomb.-Venetian 

Recife and San Francisco 1 ecesancee 
Western & N-Wsatrn of France ceccaccee 


Foreign ExcHances.—There was little doing. Bills on 
Vienna were in rather better demand. In other rates there 
is no change. 

Buuiron. — Annexed is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold.—The inquiries for gold for the Continent having: almost 
entirely ceased, the large sum of 328,000/ has been sent into the Bank 
since the date of our last circular (28th ult.). Further amounts will 
follow during the next few days, as it is not expected that there will be 
any revival of the demand for export until we have an easier money 
market. The arrivals consist of 355,000/ per Atrato, from the West 
Indies; 12,0007 per Africa, from Boston; 52,000/ City of London. 
from New York; 22,000/ per Teutonia, from New York; 19,200] per 
Magdalena, from the Brazils ; and 115,500/ per Suffolk, from Melbourne. 
The only exports have been 63,4001 per La Plata, to the West Indies ; 
and 14,600/ to India, and 21,000/ to Alexandria, per Ceylon—this last 
sum consisting of sovereigns drawn from the Bank. 

Silver.—The Atrato has brought a large amount of refinable silver ; 
this has been sold at 62d per oz standard, thus establishing a slight 
reduction in price. The fine silver has not yet been sold, and, owing to 
the fall in the exchanges recently reported from India, it is expected 
that the rate will also be slightly lower. The Ceylon has taken 
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208.900/ to Calcutta, and 65,000] to Madras. We quote the price this 
day as about 613d per oz standard. 


Mexican dollars have continued firm during the week, owing to their 
searcity. The Atrato has brought about 70,000/ from the West Indies, | 


and these have been sold at 63d per oz. The Ceylon has taken 7,000/ 
to China. 

Exchange.—Telegrams to hand, in anticipation of the Bombay Mail 
of 14th January, report a fall in the exchange of about 4 per cent. The 
silver market is also easier, as notified above. The Drafts of the India 
Council have likewise been issued at lower rates. These causes com- 
bined have produced an effect upon the drawing rates on this side. 
We quote banks’ drafts at 60 days’ sight on Bombay, 2s to 2s 04d per 
rupee ; on Calcutta, 2s 04d to 2s 03d. Bills on demand, or at a few 
days’ sight, are subject to special agreement. The reduction in the 
rates of the Council bills on India on 3rd instant, as compared with 
those of 20th January, is about 14 per cent. on Bombay, and $ per 
cent. on Caleutta; Madras, the same rate, but with a larger per centage 
of allotment. 

India Government Loan Notes.—We quote prices for 5} per Cents., 


109 to 111; 5 per Cents., 102 to 104; and 4 per Cents., 90 to 95; the | 


rates on 28th ult. being 110 to 111, 102 to 103, and 92 to 94 re- 
spectively. 


Quotations for Bullion.—Gold—Bar gold, 772 9d per oz std, last | 


price; ditto, fine, 77s 94d per oz std, last price; ditto, refinable, 
77s 104d per oz std, last price; Spanish doubloons, 76s to 77s per oz, 
nominal; South American ditto, 74s 3d to 74s 9d per oz, nominal; 
United States gold coin, 76s 23d per oz, last price. Silver—Bar silver, 


5s 124 to 5s 14d per oz std, last price; bar silver, contg. 5 grs. gold, 
5s 2d per oz std; Mexican dollars, 5s 3d per oz, last price; Spanish 
dollars (Carolus), 5s 1d per oz, last price; five-franc pieces, 4s 11}d 
per oz. 
Ramway Drvipenps.—The North-Eastern Railway dividends 
are as follows :— 
54 per cent. per annum, against 5 per Cent. in 1862 
A 


3 — 3 _ 

Darlington ... 8 _ — 8 —_ 

The proposed dividend on London and South-Western Rail- 
way stock is at the rate of 54 per cent. per annum. Last 
year, at the corresponding period, the rate was 6 per cent. 

The dividend on Dublin and Belfast Junction Railway stock 
is at the rate of 4 per cent. per annum, corresponding with 
that paid at the same period of the previous year. 

The proposed dividend on Great Northern Railway stock is 
at the rate of 8} per cent. per annum. 8} per cent. per 
annum was paid on the corresponding period of 1862. 

The dividend on Midland Railway stock is at the rate of 7 
per cent. per annum, against 64 for the corresponding period 
of 1862. 

The Directors of the North Staffordshire Railway Company 
have announced a dividend for the half-year at the rate of 4 
per cent. per annum. That paid for the corresponding period 
of 1862 was at 34 per cent. 

The dividend on Bristol and Exeter Railway stock is at the 
rate of 5 per cent. per annum. The same rate was declared 
last year. 

The Directors of the Victoria Station and Pimlico Railway 
recommend a dividend of 2 per cent. for the half-year. 

The Directors of the Mid-Kent Railway Company propose a 
dividend of 34 per cent. for the half-year. 

Famoures anD MercanTILE EMBARRASSMENTS.—The failure 
of Mr H. E. Braddon, at Calcutta, is announced by the advices 
thence. 

Messrs Orchard and Co., drapers, &c., of Regent street, have 
suspended payment. 

The official liquidator requires the creditors of the United 
Shipowning Company (Limited) to send in their claims by the 
24th of February, the 15th of March having been appointed 
by the Master of the Rolls for adjudicating upon them. 

The Master of the Rolls has appointed Mr Edward Cros- 
land, of Liverpool, to be official liquidator of the Roodee Iron 
Shipbuilding Company (Limited). 

It is proposed by the Master of the Rolls to order a further 
return, on the 8th inst., of 10s per share to the contributories 
of the Newcastle, Shields, and Sunderland Joint Stock Bank- 
ing Company. 

Pusiic Companies.—At the meeting of the Australian 
Agricultural Company, the Director's report was adopted, and 
a dividend of 7s 6d per share, free of income tax, declared, 
payable on the 16th February. 

At the half-yearly meeting of the United Kingdom Rolling 
Stock Company (Limited), the report of the Directors was 
was adopted. A dividend at the rate of 6 per cent. per 
annum was declared for the half-year, free of income tax. 

The first ordinary meeting of the General Credit and 
Finance Company was held on the Ist inst. The dividend 
declared was at the rate of 10 per cent. per annum. Some 
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discussion took place on the question of allotment of s 
in the Companies introduced to the public by the institution» 
but the Chairman explained that the Directors could net 
control the proceedings of other Companies in such matters, 
The report was adopted. 


The London Financial Association held their first meet; 
on the Ist inst. A dividend and bonus equal to 18 per cent, 
per annum were declared, free of income tax. The new issue 
of shares is to be made pro rata to existing shareholders, 9 


| 4U prem. per share. 


At the meeting of the Ocean Marine Insurance Company, a 
dividend and bonus amounting to 15s per share were declared 
payable. The report of the Directors was accepted. 

The dividend declared at the meeting of the Telegraph to 
India Company was at the rate of 5 per cent. per annum for 
the six months. 

At the meeting of the Continental Bank Corporation, ap 
adjournment was agreed to to give time for the production of 
accounts from abroad, which had been delayed. 

The first ordinary meeting of the London, Birmingham, and 
South Staffordshire Bank was held on Tuesday. The 
Directors’ report stated the net profit for the period that had 
elapsed since the establishment of the bank at 1,211/, which 
was carried to new account. 

At the meeting of the Australian Agricultural Company, a 
dividend of 7s 6d per share was declared. ‘ 

At the meeting of the Oil Wells of Canada Company, on 
Tuesday, the dissolution of the Company was confirmed. 

The dividend declared at the meeting of the Provincial 
Marine Assurance Company was at the rate of 10 per cent. per! 
annum. 

At the meeting of the Thames Tunnel Company held- on 
Wednesday, provisional approval was accorded to an agreement 
with the promoters of the East London Railway for the sale 


| of the Tunnel. The Railway Company is to pay to the Tunnel 


Company a sum rather above 173,000/. 100,000/ of this:sum 
will go to the Treasury, to repay the national advances to the 
Company, and the balance, subject to a charge of 4,000/ to 
the Waterman’s Company, will be divided amongst the share- 
holders, who retain property in Rotherhithe producing 500/ 
per annum. 

The Directors of the Imperial Ottoman Bank give notice of 
an interim distribution of interest to 3lst December, 1868, of 
7s 3d per share, payable Ist March proximo. 

The annual meeting of the London and County Bank was 
held yesterday. The profit for the six months was stated at 
84,3251. The usual dividend of 6 per cent. for the six months, 
with a bonus of 6 per cent., was declared, and the Director’ 
report adopted, 10,000/ was carried to the reserve fund, now 
standing at 100,000/, and 16,668/ carried to the new account. 
The Directors have resolved to issue 7,500 new shares to be 
allotted pro rata to shareholders at 20/ premium. The pre 
mium so received will be carried to the reserve fund. 

At the meeting of the City of London Brewery Company # 
dividend of 54 per cent. for the half-year was declared. 

The meeting of the Mediterranean Extension Telegraph Com- 
pany was held to-day, and the usual dividend at the rate of 
8 per cent. per annum declared on the preference shares, and 
at the rate of 4 per cent. per annum on the original capital. 

The Glamorgan Iron Ore Company—capital 40,000/, im 
8,000 shares of 5/ each—has been formed to purchase a long 
lease of, and to work a valuable deposit of, argillaceous irom 
ore in the parish of Michaelston-super-Aston, in Glamorgai- 
shire. It is calculated that not more than half the capital 
will be required, and that the profits will be large. No pro 
motion money will be paid by the Company. 

The “Credit Foncier,” a Company of which the directors 
are very respectable, and which is brought out under the 
auspices of the “ Mercantile Credit Association,” will pursue 
much the same line of business as the Lands Improvement 
Company, lately noticed in these columns, The Company 
propose to advance readily, on deposit of title-deeds, and will 
also act as agent between borrower and lender, arid give @ 
guarantee of the goodness of the security. The shares have 
been done at 1} to 14, and 2 to 24 premium. The whole of 
the capital has been subscribed, and the share list will close 
on Wednesday next. 

The General Credit and Finance Company have announced 
that they are ready to receive subscriptions for the capital of 
the Great Eastern Northern Junction Railway. This Com 
pany is formed for the purpose of connecting London with the 
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} northern coal-fields, and connecting the Eastern counties and 
the manufacturing districts of Yorkshire and Lancashire on 
» more advantageous line then they now command, besides 


AMERICAN STOCKS, 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 


| 
| Satterthwaite’s circular issued on Wednesday last:— 
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Bid. | Asked. 
Lincoln, Gainsborough, and other towns the advantage | —————________________ .sccaiegebnih aemeieeatl 
‘of 8 trunk railway. The line is one practically free from | 3°*4* 44 Shares having [aterest and  ividends payable in 
difficulties. By an agreement with the Great | United States 6 per Cent. Coupon Ronds, 1868... we. ae ass} 62 66 
jneering y 
her h believed be Ditto 5 per Cent. Coupen Bonds, 1874 ow ove eee} 59 61 
Eastern Railway, the shareholders have what is believed to Ditto 6 per Cent. Coupon Bonds, 1881... ... sc ase, can}_ 62 64 
practic al guarantee of 5 per cent. ——— ~ a Coupon Bonds ose ~~ oo pe oe on 
Virginia Six per Cent. Bonds tna a xa" a se ad 30 32 
MisCELLANEOUS. —At the Government auction of Passive Atlantic and Great Western (Ohio Section), First Mortgage, 1876 ...| 54 58 
debt, on Saturday last, the prices fixed by the Minister Cincinnati, Hamilton, & Dayton Seven per Cont, and Mortgage, “ = vs 
e ani waukee, Seven nt. Ist Mo Bonds, xe 
were—for first-class interior, 46.50 ; second-class do., 30.25 ; Erie, 7 per cent. First a. ae ee 63 $8 
35.05. tto, 7 per cent., Second Mortgage, 1879... «co eco 63 70 
second-class exterior, : Ditto, 7 per cent., Third Mortgage, 1883 ... ss. sxe 63 68 
: ee ) . “ Ditto, 7 per cent., Fourth Mortgage, 1880 ... see exe 62 65 
The tenders sent in were for 234,000 reals second class Ditte, 7 per cent. FIA Mortgage 1688 - $2 65 
interior, and for 7} million reals of the second-class exterior, Ditto, 7 per cent., Preferred Stock ... s+» bis ss 0 xa 
of which 3,250,000 reals were accepted. Iinols Ceotral. First alten, 7 per cent. Construction, 1875 70 72 
C th ‘ £ the followi Ditto, 160 dollar shares, 90 dollars paid ier alee. eli 23 22 dis 
Messrs Baring and Co. announce the receipt of the following | Ditto, ditto, paid up in fall... hoe Pte ee 684 = xd 
= me Ditto, Cancelled Bond Scrip 5 dollars each ... 23 3 
amounts on New Granada dividend account :—Custom-house, Siand Uaetem tate saree. tah tiiatgine, ellbnasn 
Santa Marta, 979/ 1s 2d; Cartagena, 400/; Sabanilla, 221/ ranteed by Michigan Central.. ceo: lea 70 
4 ll, 1.6002 9s. Michigan Central, 8 per cent., convertible, 1869, 1s Mortgage eve} 68 72 
7s 10d—in all, 1,6 Ditto, sinking fund, 1882, TDG kee te eh 78 
. : 7 . tto shares, 0 ‘oil sani. canes Shia ain le is 
The a, 1a — at Vera Cruz on account of Mexican a Southern and Northern Indiana, 7 7 per cent. Sinking Fund, ~ in 
te ¢ 7 0. s. eee one coe ene 
dividends is : ; wr : ' New York Central, 7° per cent. Bonds, 1864 ico wu ave 53 58 
Messrs Baring’s agents in Venezuela advise, under date 8th | Ditto 6 per cent., Sinking Fund, 1883 eae 62 64 
x 199 dols 3lc f RR f Ditto, 7 per cent., Sinking Fund, 1876 eco 68 72 
Jan., the collection of 19,916 dols 3lc for 55 per cent. o Ditto, 7 per eent., Sinking Fund, convertible to 1869... 73 78 
° P Sane Ditto shares, 100 dollars eee eco coe} = 75 7 
import duties for one week, on Venezuela dividend account. nie beers wii ee "| 6 68 
e numbers of Moorish bonds drawn for payment at par | Bé# having Principal and Interest, payable in London, at xed) Bid. ya 
rate of Exchange. 
on the 1 5th inst. are published. —— and Great Western (New York Section), lst Mortgage,7p.c. - : 
Ditto, (Pennsylvania Section), ist Mortgage, 7 per cent., 1877 ..| 77 7 
JOINT STOCK BANKS Quotations ween eee = 4s 6d per dollar; 
. D vi per do! 
rvs | Marietta and Cincinnati, 1st Mortgage. 7 per cent., 1801 eee} 70 72 xd 
No. of |Dividends | | Price Quotations calculated at 4s 6d per dollar; Interest payable at 4s 
shares, | last hf-yr. Names. Shares./ Pale. joershere | riinois Central, Ist Menten en ‘ ds Construction 85 
Poet £ £00 ™ | Quotations on this issue caicu’ated and Principal and Interest 
; a Amra and United Service 100 50 0 0} 120 payable at 4s 2d per dollar. 
20000 (8! per cent.) Alliance of London & Lipool Lim. 100 25 0 0 44 Bonds issued in — oo te a and Interest] Bid. | Asked. 
10000 ae Ditto New eo 100 10 0 0 30 om On 1 ERSEERE: 
100000 oe | Anglo-Austrian ... ‘0 <a = 6 0 0 5i Virginia Five per x wee ose ee ose ose |) 48 
12500 -- | Australasia 2h ee ool a 40 0 0 76 aeewe —, ee ee ee ee eee ee 72 
7500 <a Ditto New po tn: oe 20 0 0 47 assac! EPOOPOUNE an cee. eee, tee ee “We ae 
10000 2 Bank of Egypt .. ve Ss 25 0 0 26 Panama, lst Mortgage, 1865 a eve eve ee 102 
000 7} pr cont Bank ot London .. 7 ..| 100 50 0 O| 1724 Ditto, 2nd Mortgage, 1872 ose - ese ose} 106 108 
25000 | “fl Bank of Otago Limited .., a 20 200 24 Pennsylvania, 6 per Cent.. 2nd Mortgage. 1875... ™ “ nie -- 86 88 
10000 oe Bank of Queensland ... «| 100 15 0 0 14 MISCELLANEUUS SECURITIES. 
000 | lk Bank of Victoria, Anatesiie a 25 0 0 42 
5000 ma 1 Bank of Wales Limited .. eid = " : i Btock or) Dividend 
50000 eee k of New Zealand ... oes vi hares. persha 
50000 . Section ot Zealand Lim.. 20 5 0 0 8 en a See : oa . 
19000 +» | Brit. & American Exchange Lim| 50 15 0 0 ly} £ £3 
20000 +» | British North America .. 50 50 0 0 48 20000 i Anglo Mexican Mint..........e.«..| 20 20 0 
12560 ‘. | Chartered of British Columbia... 29 |10 0 0} 114 50000, ... ‘| Atlantic Royal Mail Steam (Lim.)..| 10 10 0 
32200 uA Chrtd Bk. India, Austra.,& Ch.) 20 | 20 0 9) 42 120000 Atlantic Telegraph guaranteed....... 5 1 0 
7800 “| _ Ditto New 20 50 0] .. 20000|7s 6d pr sh|Australian Agricultaral......... 25 19 0 
oe ce a Mer of India,Lond, v&Chra z : : 1098 47000| ... ‘| Berlin Water Works (Limited) 10 10 0 
per cen itv . eo ee 20000 ooo Bombay Gas (Limited) .... ° 5 40 
. ns NONI.) ip” clans cae 50 0) .. 6000 British American Land ..............- 50 | 40 0 
30000 + | Colontas oof 1 eo ee 5347801151 per cent|Brit.& I Magnetic Telegraph (Lim)| Stock | 100 0 
4000 | ... | Commercial Bank of Canada ...| 20.148} 2011 0| ... 12500} ... ‘| British Indian Tea (Limited)... 20 5 0 
’ . 
200000 |64’ pr cent| Consolidated Bank Limited ...| _10 400 10% 20000 oo EER, ccccenseroqneinemases 20 17 0 
5000 ze Go mntinental Limited ... 0 s+ 198 ".¢ . 8 40000} ...  |Camada Agency As mn (Lim)} 23 0 5 
12000 | East London Limited ... eco 0 5 ses 8915 eve Canada Land (Limited) 323 32 10 
10000 — imited .., 100 | 15 0 0) 134 25000} ... {Ceylon Com ade 20 0 
25000 |32 percen'} Rng.,Seot.,& Austral Chrtd...| 20 20 0 0 22 40000 can Company. of African Me )} 10 ; 0 
40000 English and Swedish Limited ...) 50 5 0 0 6 12000} ae Copper Miners of England, - Tipe| 25 25 0 
40000 « | European Limited... 50 {10 0 0 7 10029257}... [Crystal Palace ...ccccmsesserssssseseree| Stock | 100 0 
10000 .. | Hindustan, China, & Japan Lim.| 100 |25 0 0| 29} 160820)... Ditto Preference ......s.c0s0uee0-e| Stock | 100 0 
10000 /242 pr cent! Imperial, aie 12 = . : ink 2770007, .. | Ditto6 pc Perpetual Debentures} Stock | 100 0 
135000 ese | Imperial Ottoman.. 10000, eee Discount Corporation (Limited) ...| 100 710 
100000 one Land Mortgage Bank of Indian. 20 200 33 50000, ane \Bast India Irrigation snd Canal iat 5 0 
10000 oa London Bank of Scotland Lim ...; 100 8 0 0 it +» | «se ~—- | Egyptn Commercial & Trad. (Lim)| 20 20 
10000 |53 per cent} London and Brazilian... 100 | 40 0 0| 59 879975172 per cent|Electric Telegraph ......... sse.--| Stock | 100 0 
5000 a London, 8 Ayres, 4 — Liss ec ¥ a ° 50 70000|?s 6d pr sh|Bnglish and Australian Copper...) 5 5 0 
eee ttc ew, issued a MM see) ‘ eo | 
woo | | London, Dim. a § Staffach Lim) 100 |17 0 0| 149 30000) = Soieeaiiaine | i 1a 
50000 eco London Chrtd Bank ef Austral.| 20 20 0 0 264 830000! a Great Ship (Lim) 7} per ce: ef. 1 ie 
10000 ae London and Colonial Limited ...| 100 10 0 0 64 100000 es eS ee 20 20 0 
30000 [92 per cent] London and County .. 50 "8 00 66 150000! eco International FinancialSociety (Lim) 2 | 5&0 
5000 al | London, Hambrg, Cont.Exch. Lim| 100 0 0 8 50000' sk. Italian Irrigation (Canal Cavour)...| 20 | 8 0 
60000 (832 pr cent) {.ondon Joint Stock ‘ 50 10 0 0 364 11000000; om Do. 6 p c Bds red 1870, issued 90; 100 100 0 
10000 ane | London and ee Limited .. -| 100 2 : : 2 40000) one Joint Stock Discount (Limited) ...| 25 5 6 
20000 owe | London and South African es ( p 2 40000 ooo Ditto New ........0..sceeee —_ 25 5 0 
5000 «. | DittoNew .. 20 |20 0 0) 2% 20000}  ... + |London African Trading ... 25 0 
10000 ons London & South ‘American Lim. 100 7 0 0 84 12000! Tuten District Teleeeeh (Lim). 5 : 0 
5000 si | London and South Western Lim.| 100 15 0 0 14 20000/151 pr cent|London Financial Association(Lim)| 50 15 0 
50000 (15/ pr cent) London and Westminster .-| 100 20 0 0 784 175000) London General Omnibus(Limited) 4 40 
20000 .» | Merchant Bank Limited .. .--| 100 Pe Oe 2 | 10 
20000 | ... ~—'| Mercantile and Exchange “Limtd| 50 10 0 0 17 20 20 0 
7 24 pr a Metropolitan and Provincial Lim| 100 20 0 0 2i 50 & 0 
8000 i Ditto Reserved, issued at 2? an 100 20 0 0 ose 10 10 0 
5000 .. | Midland Bank Limited ... 100 | 10 0 0 8 10 5 0 
10000 + | National of Liverpool Limited ...) 100 | 10 0 0 2 25 5 0 
oe | _ Ditto New 100 10 0 ais ws National ne Navigation (Lim)..| 100 5 0 
ene Nationa! Provincial of Er: ‘gland 100 42 00 ous 6000) ai Nerbudda Coal and Iron (Limited) 20 5 0 
25000 ooo «=| | DittoNew — wee ose, west, 20 18 0 Cw 6000) ane Ditto NOW ...scccerecssesresenceessseees| — 20 10 
30000 | Ditto ditto ats ing oa. ae 8 0 0 323 20000 Pe New Zealand Trust and Loan (Lim) 25 20 
20000 |47 per cent| National .. as i 50 30 0 0 ove 188676 ese North British Australasian (Lim.) 1 10 
25000 New Sout): Wales 20 2 0 0 51 10000) see Oriental Commercial (Limited) ...) 20 70 
6000 ee New Zealand Bank Corporn. Lim| 100 lo 0 0 84 100000 eee Oriental Gas (Limited) 1 10 
50400 ae Oriental Bank Corporation ..| 25 25 0 0 59 50000 oss Ditto New . as! 1 0 15 
case os Evowtadias ofIreland ..  .. tee * : ¢ 90 - :.. |Oriental Inland Steam (Limited)...| 10 10 0 
2 oe tto New és ove 6000 eee Ottoman Gas (Limited) .........0+0+++ 5 3 0 
25000 one | Scinde, Punjaub, & Delhi Limited| 20 5 00 6§ 6000007) ... | Peel River, Land, & Mineral (Lim.}} Stock | 100 0 
| - wo Ts ses | a ened oti 
‘ss ie ANNIE nnitintasinsnnnatina eeunienbaniy 
10000 jen Stand. of Brit. South Africa Lim.| 100 17 0 0 274 17000 Ce Quebrada Land, Rail., & Ming (Lim) 10 210 
4450 tan | UNS = ou aes. eal SE | a OD Ole 10000 ; scieiaasti 50 50 0 
40000 (87 per cent} Union of Australia es eo| 28 2% 00 52 10000 cco | DRRRO TING W .nccccccccccsceccccesacsnece al 15 0 
10000 ome Unioa of Ireland Limited ees} 100 22 00 194 4250 nae RiodeJaneiroCity Improvmts(Lim) 25 2 0 
60000 [7}ipr cent] Union vfLondon.. .. ..| 50 30 0| 42 29750| ase Ditto TIED csiceciiecnisenensinl: cae 40 
\ 15000 ose Royal Mail Nc cicnsniceenagianens 100 60 0 
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COURSE OF THE EXCHANGES. 


BANKERS’ PRICE CURRENT. — : 


Tue veda | 
PRICES OF ENGLISH STOCKS. | uesday. | Friday, 


eine” | Ti P lated || Pri 
wm" | ». | Prices negot at ces n 
— | mou. pin il | | — on 'Change. || on’ i 
} 190 89] 90} (902 90 3 | | eal wat ct ee 

"Bn te encanta Mook fo lang 908 wok 2 foor's Amsterdam = | Set | 2g) Ro Ba 
3 per Cent. Reduced ........+++- ee  |89$ 904 |9 908 Rae yer Fea oS | as OF ae Tl i } 12 1 
New 3 per Cent. *l903 904 1895 903 (904 otterdam.., . 4 | | Bee 134 
New 34 per Cent. Jan. 18: | » fe ° co | “ — — od me | 3) 25 724| 
New 2} per Cent. Jan. 1894 . “ ” wad or Hamburg .. we : ve 13 33! 
New 5 per Cent. Jan. 1873 ...| + Paris ee : nt ..| short. 25 | 25 35 
au. = RR) sai” ae. ub ake a 4] 25 85 | 

Do. (RedSeaTel) Aug. 1908)... |. oe one “ v ee ee 
Exchequer Bills, 1, 000124 & 3pe|te lied [48 108 diis a i i vo Pen hee "e 

Ditto 2 ited |#el0ed) .. (tec a er oe 
Ditto 16022200 — |e 10s dt 108 d)103 dis | oon, 

Bank Stock, 4} pret last hf-yr| ... [287 = [237 85 235 37 (235 BT 287 —— 

Do. for account Mar. 8 “a eS eS a ooo | we | Madrid ove 
Indian Government Secarities.| | | | Gatien: 
India Stock, 104 pc April 1874 i oa \ ps _ 

Do. for account Mar. 8 i: apes’ | fi. oes mf a Milan 

Do. 5 per Cent. July 1870 .. #3 |LO3§ 3 q Ganon 

Do. do. for account Mar. 8.. ~ LON /19 ke, ia PP we | Wentes 

Do. 4 per Cent. Oct. 1888 . o . ws Ae co Palermo 

Do. do. Certificates on eS oe =| we + Session, 

Do. Enfaced Paper 4 pr Cent oo: “one wo Ts ‘ on | Eiahon 

Do. do, 5 pr Cent. Jan, 1872)... = {103 <= one oe y mere oA 

Do. do. 54 prCent. May 1879)... oa ee ae Rio ae, 

Do. Debent. 4 pc Apri), 1864 > os PU 2 oo Ff os on ow York oon 

Do. Do Aug. 186¢ ose oe =f 983 | ase oo = a age oe 

Do. Bonds, 4 perCent. 1,000/'par ‘ | eee 

Do, De. under 1,0001 os 


25 83 
1199 | 
12 70 | 

12 70 | 

















COLUNIAL GUVERNMEN T SEC URITIED. 


Amount| Dir. -_ 
of Loan. | Hf-year.| Name. 


ome — 


Austrian Bonds ak. Shee, ee ee cco | oe Fi | om Be ; ‘ 

Brazilian, 5 per cent . ote ocd] “eed = a os | 1004 500007|3 pr et |Sritish Columbia, 6 per cent. Dec. 31, 1872........+04 | 
Do. Sper cent 1889 and 1859...) as eve o eco | oe | ce ove pr ct.) Do. do, a 
Do. 44 per cent 1852, 1858, and 1860 ...) ... |86j am (net ae ee ono 3 prct./\Canada Governmt 6 per cent. Jan. & July, 1877-54 
Do. 44 per cent 1863 oe ose a ewe (86 ewe = (86 ove ose 3 oprct. De. 6 per cent. Feb. and Aug. 

Do. Scrip, 557 paid ... ove ove ol es | « -_ ove cco | ce | ove 3 pret. De. 6 per cent. March and Sept. 

Buenos Ayres, 6 percent... eco eos] coe on” f) oo 1 ene ona 2214808)/24 pr ct Do. 5 per cent. Jan. and July... 

Do. 1007 Bonds “ al sa Sat cial Saas? A) 0s ooo | 585808)24 pr ct. Do. 5 per cent. Inscribed Stock 
Do. 1 per cent (Defe red 3 er cent at ee Ete Yow BP do FP ae"t) an 200000|3 prct|Cap of Good Hope, 6 per cent. Dec. 1873 

Chilian, Som cent a P - eS “se es oo oe eve $ pr ct} Do. do. Apr.l & Oct. 1880-4 
Do. 3 per cent one ove ove woe} 000 ove a ae oe a | eo |6=2(8 =preet. Do. do. do 1890-1 
Do. 44 percent... ove on ul) wee ae ee ee ove ooo (8 pret Do. do. . and July, 1891 

Colombian —. ins pall nial oa BY ead oli ei ‘ | 1000003 pr ct |Ceylon, November, 1868, 6 wae aa 
Do. Scrip, 6 cent 502 paid ... cool oe o ese ee ove on | 250000\3 pr ct.) Do. 1878, do. 

Danish, 3 per cont as Pai ove cask! -\ent ee ° oo 200000/3 pr ct. Mauritius, 6 per cent, 1878, Jan. and July 
Do. 4 per cent 1850 and 1861. ro ee ove eee . oe |} 2000003 pr ct. Do. 1878, do. ovecosoneees 
Do. 4 per cent 1863 = a SE jae eM as” Bb one wl 200000/3 pr ct. Do. 1882, May 15 and Nov. 165 ... 
Deo. 1001 Bonds ens ‘om - idl intel Sk Ri gue, ion coe | coe =6| «= 165500/3 pr ct " Natal Government 6 per cent | 
Do. 5 per cent 1864... ose eee oo coo | ee ooo eco | 166000/3 pr ct. New Brunswick Governmt, 6 per cent. Jan. & July; 
Do. Scrip, 10 paid . a ap Bal Es we es» (2) pr ct |NewSouth Wales Gov. 5 percent. 1866, Jan. & July! 

Equador New Consolidated, 7 per cent oe 134 3 Sone aso, | ens 3 ove 24 pr ct.| Do. do. 5 percent. 1871-6, Jan&Juiv 
Do. Provincial Land Warrant i oie aa se ase as - (2h pret) Do. do. 5 preent., 1858-92, JandJtusy) 

Egyptian, 7 per cent .. ove ose --/LO1$ 1/1013 {100 1014 | 150000/3 pr ct.|New Zealand, 6 per cent 
Do. Second Irsue_ ... a 2 oe ae 2 er 250000/3 pr ct.|Nova Scotia Government, 6 per cent. — — 100 

Greek, 5 p c 1824-25. ex Cou hd.!2 214 € (21 202/20; j21 75000/3 pr ct.|Queensland Government 6 per cent. Jan. and July..' 100 
Do. arpem.. - x P orig. ettach , of 93 " oe ne os ii w. |3 prct|s. Australian Gov.6 pc1878 and upwarde, Jan&July, 100 

Italian 5 per cent (Maremmana Railway).. a a ooo 3; pr ct.|Victoria Government, 6 per cent. Jan. .ud July. 100 

Mexican, 3 percent ... - 364 6 ‘359 “4g ‘sa | ooo |S pret Do. 6 per cent. April and Oct. 100 

eee Gapdual) Spercent ... ° ose ove 2} xd | | 
ew mada ... ove oo ose ove ooo ove . : : 
oes ve, opp eeeh eae mee ian a “ INSURANCE COMPANIES, 
Do. Deferred... a a Ig ieee . 

Do. Land Warrants (Hectares) eos]. ove ose eve coe | | 
Pererien, SUD. “ate | oan!” Saal. een, 9 000 ee . 0 No. of | Dividend | a | | Price 
Do. 4} per cent (Cribarren) eo > We te 4 | shares. perannum| Names, | Shares. | Paid, (pershere 


Do. 3 per cent a aT oe ea a | ” | t 




















> | : | 
p det percent 1863 conn” ere] eee ooo fl ye \ . 25000 72 per cent| Albert Medical L'fe & Family End. 
a me a on ona leon : alan a lark a | 52000 Tl 4s6adbs| Aluance Brilish aud frureign 
sap dy — 87, 59, 60, 82, ‘and 6 6 10000\6Ipc&50sbs| Do. Marine 
10. Scrip, paic a a. Sh toe on BA eco. Han . - re = 
‘ > | 4 24000 138 Gd Atlas .. oe ee oe 
‘ieee Sterling woe es] owe (92 912 8 vee (92 8000 5/ pe & bs| Argus Life .. 
Do. 44 per cent 1860 ie tg _ sia - ~~ | §0000 ais British & Foreign Marine Limited. | 
Do. 3 per cent 1859.. ERAN 'T, Se - ae ta 29000 $2 108 pr et] Church of England .. 
Do. 5 per cent 1862. OU leva eais7s ; Iss 5000/5/ p c & bs| Clerical, Medical, & General Life.. 
nian, 5 per cent “ - _ oa ao | ‘go ‘ 50000 |48 Commercial Union «+. oe 
aanteress = | L= |= fm i 4000/4: prshere| County =.» sve 
Do. 8 percent Deferred ...  . oo 453 45 = /45 3 6160/l/ 4s |Crowms. sc oc ss 
Do. Passive ... 31g 22/314 § [825 3 | © ,500HOISI pe de be | Eagle .. Se oh Jn 
Do. Com. Cert. of Coup. ni not funded 13 13¢ ; 13j 2 | | 10000057 per cent; Empire Marine Limited ..  ...| 
rkish, "ln ‘ 10000/52 108 prct| Equityand Law... 
= 6 nies oe —_— ee - i ‘695 20000) is - | English and Scottieh Law Life | 
a lll as \738 | 10000 oe | English and Scottish Marine Lim... 
De. 6 per cent 1862... .. , ae Te "a \o6i"g {6 3 és 1000u|6/ per cent! General oe oe 
Do.100/Bonds . n,n 67 6§ (664 7 |6rg 7 | 10000005! perceni|Globe..  .. +» 
Do. 6 per cent 1863 _. 7 - oat ” gy teal salle | 5000/57 p c & bs| Gresham Life ove 
Do. 4 per cent Guaranteed peat y l994 xa 20000)/5/per ceft;/Guardian .. 
Voneuela, 3 per cent... ae Raia Were ae ena 240€/6/psh 15/bs| Imperial Fire 
Do. 1862 eo ang 2 a "hs oe x Is a ’siss |: 7500) 16s & bonus) Imperial Life 
Do. 1} per cent ae . 1345351 pe &10/b| Indemnity Marine 
7 50090/2s6d2s6dbe| Law Fire .. 
10000 31 2s 6d pt| Law Life Pry 
100000 eo Lancashire ... ose ol 
soageee ae 200005! per cent | Legal and General Life ° al 
Dutch, 24 percent. Ex.12Guil |. | ~ a (lee 87504 |30/ per cent} Liverpool and London Fire & a 
Do. 4 per cent Certificates... 2... ...! as ew 101 . {101 85433 4/ per cent) London OO 
tan, percent 181, Be Soren “eri” fori "in ed god” foog | $008 | Landon na Eanuire i 
— —__—___—_ — —'— 20000 3s 80 Loudon ana Provincial Law - 
56000 107 prcent| London and Provincial Marine ... 
= | 10000|!/ps &7/vs| Marine e oo ee | 
{ } 7848'5/ per ceni) Minerva °e goal 
Btock or Stettend | Price 40000\107 pr cent| North British and Mercantile... 
— thf-yr. | Paid. (per share, 40006|15s per sh.| Ocean Marine ee on 
a 40000; | Orental and General Marin 
ee 52 per cent! Pelican e oe ee 
« (62ps & bs| Phenix eo oo o 
2500127 c & bs| Provident Life oe ee 
200000/78 Ga Kock Life .. o o 
689220'16/ pr cent) Royal Exchange ee 
1500|11/ps & 2b»; Union ... ove oe 
64/ percent) Sun Fire eo ee 
“4000 2Zips&be| Do.Life .. o 
100000|57 pc &lsb| Thames and Mersev Marine 
100000) eo | Union Marice Limited 
§000/2/ 8s 6d Ps} Universal Life ee os 
50000) | Universal Marine —. o. 
eo ioe P ch ba| Victoria Life.. ee ee 


» 
a. 


evcesooecoosocooreocoeoeococooooevoocea 


135 








~ 


SFr eFranonronmne Gs ao = ce 
coocoooecrsooescsesceooscoocoaeceosoesoeooscse ooo 


~ 


Dividends on the above pay able in ‘London. 
Austrian, 5 per cent. Ex. 10 florins aaa a i a 
} 


Belgian, 2} per cent. Ex. 25 france... 
Do. 4} per cent. Ex. 25 francs 





wee 








- 


} 
4118517 on |\Commercial 
1540007 ship |_ Ditto Pref. 4 pr ct. minimum.. 
065668/ os |Bust and West India...... gengeunnese ‘| 
1720 . \Grand Surrey Docks and Cana 
| Ditto Loan Notes 
Ditto 5 pr ct. Pref. Sh 
Ditto ditto ditto 





aii (ee eng 
ove Victoria 
itto New ..,......... 


ecceocosooooores 
eccooocece|c]os 
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FOREIGN RATES OF EXCHANGE ON LONDON, 
Latest Rates of Exchange 
on London 
25 30 soose «8 days’ sight 
24 80 comes 8 months’ date 
cece 25 25 esse «68 days’ sight 
2 rcccce ll 85 escce |B 
2 roccee 11 70 72) esses 2 monhts’ date 
coveee 13 43 ewes 8 days’ sight 
Dnt 13 14 eee 8 mouths’ date 
coccee 34) ¢ cove «8 
a 53g 
504 3 _ 
172 days’ sight 
2) per cent. pm 0 
% per cent. pm 
1§ per cent. pm 
40 ss pw 


Amsterdam...... 


aeecee 


Havand ..-.0r006 
Rio de Janeiro 
Pernarb' 


PIStVECedEe Beene: 
EPPEdtidd 


4s 4c 43 10}d 
2a 5d 


wo 


y 
light 


6 
24 per cent pm 90 days’ sight 
4 per cent. pm 60 —_ 
MOY coossesee NOV. 22 sees par to2 pm evseee 30 
alparaiso ..... Dec. 18 ... 434 44 esccse 68 


COMPARATIVE EXCHANGES, 
The quotation of gold at Paris is about 4 per mille premium, and 
the short exchange on London is 25.30 per 1/ sterling. On comparing 
these rates with the English Mint price of 3/ 17s 10}d per ounce 


\for standard gold, it appears that gold is at about 1-10th per cent. 


dearer in London than in Paris. 

By advices from Hamburg the price of gold is 4234 per mark, and 
the short exchange on London is 13.4 per 1/ sterling. Standard gold 
at the English Mint price is therefore at about 2-10ths per cent. dearer 
jn London than in Hamburg. 

The course of exchange at New York on London for bills at 60 days’ 
sight is 172 per cent., and the premium on gold is 56% per cent. At 
these rates there is a profit on the importation of gold from the 
United States. 


__MISCELLANEOUS SECURITIES. 


No, of | Dividend | Price 
shares. peranpum. Names. | Shares.| Paid. pershare 


} eel 














Cuba and Mexico 
Sepelipeedeeeeteeees, 


dl 

weed 101 pr cent|Scottish Australian Investmt (Lim)} 

10000! eee |S. African Mortgage & Invest. (Lim.)| 

jSouth Australian Land....... oe | 

Submarine Telegraph ... | 

| Ditto Serip eel 

Trust & Agency of Australia (Lim)| 

|Irnst & Loan Co, of Upper Canada} 

|United Kingd. Telegraph Co, (Lim.)| 

Upper Assam Tea (Limited) . 
Ditto 

;Van Diemen’s Land...... 


1464 
6 


33 
50 


14 


5 
23 
33 

154 

103 


~ 
eccoceccecses 


ry 


sees] 


be Commercial Cimes. 


Lerrers For Nicaracua.—On the 1st March next, and thenceforward, 
the postage upon letters for Nicaragua will be increased from 6d to 1s 
the single rate (half-an-ounce), the scale of progression being simul- 
taneously modified by substituting for the existing scale a scale of 
weight, having half-an-ounce as an unit throughout, with the postage 
advancing by single rates, as follows, viz.:—Not exceeding } oz, 1s; 
above $ oz, and not exceeding 1 0z, 28; above 1 oz, and not exceeding 
1} oz, 88; above 14 oz, and not exceeding 2 oz, 48; for every additional 
$0z, 1s. The postage upon letters for Nicaragua must be paid in 
advance, or they cannot be forwarded. 


FOREIGN MAILS. 


| Despatch of Next Mail from |Next Mail 
| London. | Due. 
| {via Southampton Feb. 20, u.'Feb, 28 
sesseseeee! via Marseilles ... Feb. 26, &.\Feb, 12 
Brazils, Buenos Ayres, Monte Video, hicby British packet) Feb. 9, M.|Mar. 6 
Cape de Verd Islands... \(By French packet, Feb. 24,™M.'Feb. 22 


Gage ot tied Hope, Asce lesccoeeementencenecceene NG. & 2/ah, 28 


elias 5 via Southampton Feb. 20, a. Feb. 18 
via Marseilles ... Feb. 10, &.|Feb. 12 
Feb. 9, M,| 

(via Southampton) Feb. 12, u./Feb, 11 
via Southampton Feb. 20, M.|Feb. 18 

via Marseilles .. Feb, 10, &\Feb, 12 
| § via Southampton Feb, 12, u'Feb, 11 

Ditto (Bombay) renee via. Mangeilles ... Feb. 1s, z.\Feb. 5 
|) via Southampton Feb. 12, u./Feb. 11 

Malte, Egypt, and Adem sss. sss) } Vin Marseilles .. Feb. 10, z.|Feb. 5 
M via Suuthampton Feb, 20, M.\Feb, 11 
Nica cick ovensassnsiuls ital {Vin Marsetties 26 zlFeb. 5 


Newfoundland .............cecsesesss cueaae . 6, £.\Peb, 6 
portugal, by Brazil packet erece|seonneeges . 9, 4.|Mar. 6 


Dy er Canada, 0} (BOStOn).sssseseseeese Feb, 6, ®.|Feb, 12 
(by United States packet) . w+|(New York) sssseore Feb. 10, o4.| 
tby Canadian packet) .....ss00 (Portland) ...0oeve Feb, 11, &.\Feb. 12 
Western Coast of Africa, Madeira, and| } 
TOMETIIO ......00ccserseeverers at emtesainte eave] seencececcecocececseseecers FED. 23, &.|Feb, 10 
West Indies and Pacitic(excepttanemas,| 
Cuba, and Mexicc)........s.sscereserees eesal 
(via New York).. 


| 

soscsceseseees FED, 17, M.i\Feb. 13 

F 13, £.|Feb. 11 

2, | Feb, 29 

MAILS ARRIVED. 
Latest Dates, 

On the 29th Jan., Wrst Ixpies anD THE Paciric, per steam ship Atrato, via 
Southamptor—Vera Cruz, Jan. 2; Havana, 7; Santa Martha, Dec. 27; Carthagena, 
Jan. 2; Valparaiso, Dec. 18; Coquimbo, 19; Cobija, 22; Arica, 23; Islay, 20; 
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Callao, 29; Payta, Jan. 1; Panama, 6; Colon, 7; Grenada, 8; St Vincent, >: 

Kingston, 9; Jacmel, 10; San Juan, 12; Georgetown, 7; Tobago, 7; Poit of 
Spain, 8; Bridgetown, 14; St Lucia, 10; Martinique, 11; Guadalonpe, 11; Domi- 
nique, 11; Antigua, 11; St Kitc’s, 12; and St Thomas 15. 

On the 30th Jan., CavouTTa anp Curva, overland, per steam ship Pera, from Alex- 
andria, Gibraltar, Jan. 25. 

On the 80th Jan., BraziL, per steam ship Magialena, via Southampton—Rio Janeiro, 

on 8 Byeunt Sere, Dec. 30; and Monte Video, Jan. 1. 
n the Ist Fe MERICA, per steam ship Africa, via Liverpool—B 20; 
Halifax, 22; and New York, 21. ” 7 mn meine, : 


On the 2nd Feb., America, per steam ship City of London, via Queenstown—New 
York, Jan. 23. 


- a Feb., Canaba, per steam ship Hibernian, via Greencastlke—New York, 
Jan. 23. 


On the 4th Feb., America, per steam ship Teutonia, New York, Jan. 23. 


WEEKLY CORN RETURNS. 
From tne Gazette of last nigr:. 


| Quantitizs Soup in, and the Averace Prices of, Lasr WEES, with the corre: 


sponding periods of the last Four Years. 
a 
Wheat. Barley. 
qrs s a/| | 8 
Sold last week and average price} 98917 | 40 8 || 97305 | 22 
Corresponding week in 1863 ......) 83235 | 47 11 | 91517 | 35 
- — 1862. 97190 | 60 2 | 88975 | 36 
_- - 1861 ......| 70416 | 55 6 | 78223 ; 40 
_ — 1866......| 108867 | 43 8 | $5406 | 34 
| } | 





| 
Rye. | Beans. 


Ce 


} are 8 


qrs | 8 } 
Sold last week and average price 23 | 61 


a 

e . 7183 | 33 
Corresponding week in 1863 ...... 96 | 32 4 
- 0 
0 


4882 | 36 
5074 | 40 
6128 | 40 
5572 | 38 


— 1862...) 37/35 0} 
1861.....| 51 | 34 


- 96 | 31 l 
Ena 


AVERAGE Prices or Last Six Wiexks. 


Wheat. | Barley.| Oats, Rye. 
sa sa 8 
3 1} 1811| a1 
: 5| 18 9} 8 
_ B.cccee | 10; 1810 28 
- eeeee 2 | 18 8 
ae ol | 3] 18 9| 30 
_ ae ; 19 0 
} | 
Bix weeks’ AVETAGE essere |; S111] 1810} 


Weekly average,Jan. 


Game time last year wu... / 47 1/ 3¢11| 20 6| 8 
DUtles cccccccccsccccccscvescccceeres | Lb O 10; 10) 


CORN IMPORTED AND EXPORTED. 


An Account showing the Quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the Quantitics of British and 


Foreign Corn and Meal, of the same kinds, exported from the United Kingdom, in 
the week ended the 30th of Jauuary, 1864. 


Quantities Imported into Quantities Exported from 
| the United Kingdom. 


\ The Colonial, Total 
England) Scotland) Ireland.) United ||British.| and - 
Kingdm Foreign.| ported. 

en ere | 


qrs ars qrs qrs qrs ff qrs 
58772 21817 82147 | 112786 | ove 
33863 4504 1009 39367 51 
13150 127 
1011 2500 ose 
365 182 | 
1562 125 
10153 


Buckwheat 
Beer or bigg. 
Mal: 


Total of corn sesee| 118875 30571 87188 | 186634 | 50 
| ewts cewts cewts cwts cwts cwts 
Wheatmeal and flour} 93490 | 11310 4501 | 109301 | 193 367 
Barley meal .....+.++++ eee ove cise eee 
Oat meal .... eee} one 701 
Rye meal .... eco] oe 











“10 Oh oes 
= |» ve | 
Total of meal ......( 93500} 13319| 4502 | 109820 } 875 | 193] 1068 


Total of corn and} | 
} 4 


meal stated in im- 
perial quarters... 











5590 | 33805 | 38474 217869 | 86 | 1¢5 3094 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Only a moderate supply of home-grown wheat was on sale at 
Mark lane to-day. In consequence of hostilities having commenced 
in Schleswig, factors held both red and white qualities at 1s to 2s 
per quarter more than on Monday. Millers, however, were almost 
generally indisposed to operate at any advance, and at the close of 
business the bulk of the supply remained unsold. The portion 
disposed of was chiefly to needy buyers, and, in such transactions, 
1s per quarter advance was occasionally realised Foreign wheat 
was held at a similar improvement, but the amount of business 
transacted was of such limited extent that no quotable change 
could be made in the currency. The barley. trade was steady, at 
full prices. Oats would have met a ready sale at Monday’s quota- 
tions; but enhanced rates being demanded, the dealings were 
limited, on rather higher terms. Beans and peas ruled firm, and 
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their value was well supported. Flour was in moderate request, 
at late rates. This week’s imports amount to 2,270 quarters of 
wheat, 7,190 barley, 4,180 oats, and 870 sacks of flour. 

At Liverpool, this morning, wheat was held at Tuesday’s ad- 
vance, but the demand ruied inactive for all qualities. Flour 
moved off slowly, at late rates. Maize was firm in price. 

Until Wednesday, the Liverpool cotton market was dull, and 
business very limited ; but since that time, in consequence of the 
general opinion that neither England nor any other of the great 
powers will interfere in the Schleswig-Holst~in affair, the feeling 
has improved considerably, and prices are fully jd higher than the 
lowest rates current at the beginning of the week. The sales 
amount to 31,090 bales, of which spinners have taken 21,300 
bales, exporters 5,210, and speculators 4,580 bales. To-day’s 
sales are reported as 6,000 bales, with a hardening market. 

Advices from Bombay to the J3th ult. state that the stock of 
cotton on offer was small. The demand was inactive, at the 
annexed quotations :—Broach, 20$d to 204d ; Hingunghaut, none ; 
Dhollera, 203d to 21d; new Oomrawuttee, 224d; ditto, Akote, 
22 13-16d ; Comptab, 203d; Sawginned Dharwar, 23 5-16d per lb. 

The public sales of tea have gone off steadily, at previous quota- 
tions. By private contract, most descriptions have changed hands 
to a moderate extent, at late rates. Last week, duty was paid on 
1,130,46) lbs, and the export for the week ending January 28 
amounted to 689,366 Ibs. 

The sugar market has been well supplied, and the trade has 
ruled heavy, at a decline in prices of 6d to 1s per cwt. In refined 
goods, a moderate business has been transacted, but at 51s 6d for 
common brown lumps. Advices from Havana state that the 
shipments of sugar from that port, as well as from Matanzas, from 
Jan. 1 to Dec. 31, last year, amounted to 1,464,251 boxes, against 
1,566,090 boxes in 1862. Of these quantities, 574,440 and 612,234 
boxes respectively, in 1863 and 1862, were despatched to Great 
Britain. The exports to the United States increased from 264,655 
boxes in 1862 to 338,219 boxes in 1863. 

The total receipts of foreign mo'asses into the United States, 
last year, amounted to 27,258,727 gallons, against 25,640,994 

lions in 1862. The consumption of foreign descriptions alone 
increased to 26,569,088 gallons, the quantity in 1862 having been 
25,650,400 gallons; but there was a falling off in the consump- 
tion of domestic and foreign descriptions equal to 40 per cent., 
the quantity in 1862 having reached 62,668,400 gallons, and last 
year only 37,569,088 gallons. At the commencement of 1863, 
Cuba muscovado was quoted at 33c to 40c per gallon; in No- 
vember, 50c to 60c ; in December, 45c to 58c; and the average 
price of this description for the year was 44c, against 29c in 
1862, 22:c in 1861, and 28c in 1860. The following table shows 
the leading ports whence the supplies were derived :— 

Imports of Motasses at New York. 
1862 1863 
Ports. gals gals 
NO. cacccasestsanignssbiaspannnsionenciss: SINNED 6,214,872 


51,220 


10,647,795 


Totals, including minor ports.......0 - 8,986,157 
7,811,500 


Received from Louisiana and othercoastwi:e ports 3,202,880 


RO bisisiccccinoiclaabasisseorbinaasenhionneteniaianen 12,189,037 sess 
Total Imports into the United States. 

25,640,994 

Srock at all Ports, Jan. 1. 
1,012,501 956,280 
Ceylon coffee, both plantation and native, of good and fine 

quality, has sold steadi)y, at full prices, but for other descriptions 
the trade has ruled quiet, on former terms. Cocoa has changed 
hands to a fair extent, at late rates; but the transactions in rice 
have been mostly confined to middling and good white Bengal 
qualities, at previous quotations. The dry fruit trade has con- 
tinued inactive. 


The following is from Messrs Trueman and Rouse’s circular :— 


18,459,295 


Receipts 27,258,727 


Imports and Stocks of SuGAR and CoFrFEE at the Principal European | 


___ Ports, for the Twelve Months ending 31st December, 1862 and 1863. 





SuGar. 


Imports, Stock, 3lst Dec. 
| 1862, 1863. | 1862, |; 1963. 
tons | tons tons 
7,300 | 5,500 
2,530 | 420 
5,000 | 1,000 
9,210 | 7,210 
1,170 | 
6,510 | 
3,850 | 
1,330 | 790 


| 37,400 | 20,970 
| 492,970 122,300 | 148,060 
] —_--o-—_ 
| 735,690 | 769,200 | 160,200 | 169,030 
* The stock of sugar in Holland is in first hands only; in all other 
countries in first and second hands. 


4,450 
1,600 





Na ns err ee es 
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CoFFEE. 


Stock, 31st Deo, 
1862. 1863. 


/ 


tons | tons 
76,880 {| 67,350 


12,530 
. 


Holland 
France os 


Continent ..................-++...| 184,210 | 177,900 | 45,520 
Great Britain .........0000+.| 36,020 45,620 | 8830 


Total sssssesssssessesssse) 220,230 | 223,520 | 54.350 | 64,000 


Demerara rum has been dealt in somewhat freely, at 1s 94 to 
ls 11d per gallon, proof. Other descriptions of rum have com. 
manded very little attention. Brandy is very firm, both old and 
new vintages being in request, at very full prices. The stock 
consists of 11,181 puns, against 11,603 puns last year. 


Here the wool trade continues very inactive, but at Liverpoo| 
the public sales of East India qualities are progressing with in- 
creased activity, and the opening decline in the quotations hag 
been partly recovered. In hemp but little is doing. Jute hag 
further declined in price. 

COMPARATIVE STATEMENT of HEMP and FLAX on hand in i 

February 1, 1862, to February 1, 1864, Dealers’ Stock included. 
--—Stock, Feb. 1. Delivered in Jan, 
Hemp. 1862. 1863. 1864. 1864. 1863, 
tons tous tons tons 
St Petersburg clean ... 2682 ... 3664 ... 2860 ... «» 410 
Riga Rhine ..........0.. S873 ... 23 ... 190 ... - 16 
StPetersbg&Rigaoutsht 171 ... 162 ... 134 oe sc 
Ditto half-clean & pass 284 .. 182 ... 218 
Italian audother sorts... 158 ... 303 ... 191 


4168 ... 4563 ... 3533 
Manilla 5224 ... 5625 ... 5794 
Bombay and Suno ° BY - axe 89 ... 402 
a een is «- 7560 .. 9051 


... 13274 ... 15247 

Hemp yarn ........ o4 4. 454 ... 438 
Fuax. 

Riga and Pernau ‘ coe SD ewe 49 
St Petersburg tt fag 10 ok. uti nt 
Archangel, Memel, Xc.. =e 54 (iw Gt aes oon 
Egyptian 5... «6289. BP. 400 og 
Various other ports BB cee, EB ee te - & 
GORTTIA. ...ccccsccecssc000ce. 36... 115 o 160 ... sno 


905... 830 .. 34 .. 2... 16 

‘“‘ The leather trade of the new year,” write Messrs Powell and 
Co., “opened encouragingly, but the activity soon abated, and 
on the whole the transactions scarely reach an average amount for 
the month of January. The continued high price of money deters 
buyers from making any but imperatively necessary purchases, 
and consequently restricts business; but it is satisfactory to find 
that prices are generaily maintained. In raw de, the trans- 
actions, with the exception of East India kips, have been 
limited.” 

In reference to the tobacco trade, last month, Messrs Grant, 
Hodgson, and Co. observe :—A regular and steady demand was 
experienced for most descriptions, and sales of American were 
1,773 hhds, viz., 4 hhds Virginia leaf, 41 hhds and _ tierces of 
strips, 626 hhds Kentucky leaf, 343 hhds of strips, and 759 hhds 
of Maryland and Ohio ; including 90 hhds of Western leaf, taken 
for the navy. The market has presented some slight change io 
character, more especially as respects Western leaf and strips of 
last year’s importation, and purchases have in most instances been 
sade at concessions on previous quotations ; holders having showu 
more desire to press sales, and meet the views of buyers. De 
mand for exportation has been confined to small purchases forim- 
mediate shipment. Imports, 1,422 hhds. Deliveries, 1,314 hhds, 
against 1,465 hhds in the corresponding month of last year. 
Stock, 18,886 hhds, against 20,323 hhds in 1863 ; 27,051 hhds in 
1862 ; 20,741 hhds in 1861 ; 18,233 hhds in 1860; and 14,119 
hhds in 1859. 

Scoth pig iron has sold as iow as 62s, but the quotation is now 
62s 6d cash, mixed numbers. Copper may be had at 3/ to 4/ per 
ton below the official rates. Spelter is very firm, and has realised 
21/ 15s per ton on the spot. Other metals are rfim in price. The 
annexed statement is in reference to Banca tin in Holland :— 

1863. 1862, 1861. 
slabs. slabs. slabs. 





The stock on warrants on Dec. 31 
amounted to 75538 ... 69740 ... 53740 
1864. 1863. 1862. 
Deliveries in Janucry ... 9835 ... 5105 
Stock on warrants, Jan. 31 70373 ... 60405 ... 48866 
Stock inthe hands of the Trading 
Society for their annual sale... 73811 ... 75170 ... 81620 
A very moderate business is doing in oils. Linseed is some- 
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| what firmer in price, but other descriptions have, for the most 
| sart, changed hands at the recent decline in their value. The 
owing table shows the receipts and exports of naval stores at 
god from New York during the Jast six years :— 


REcEIPTs. 


1863, 1862. 1861. 1860. 1859. 1858 

bris bris bris bris bris bris. 
_ 3,711 ... 3,101 ... 32,189... 60,793 ... 96,654 ... 104,851 
of Tarpentine.... 8,981 ... 19,369 ... 50,884 ... 158,912 ... 161,110 ... 142.324 
13,314 ... 41,271 ... 193,596 ... 621,982 ... 700,185 ... 568,291 
+» 12,361 ... 24,947 ... 49,011 ... 54,045... 52,022... 38,125 

Exports. 

ppiesqporchoten 16 .. soe cee 19,472... 54,645 ... $8,699 ... 98,066 
487... 811... 20,804... 71,741 ... 66,551... 57,657 
penoeneccsecsoooccossos 4,333 ... 18,081 ... 211,782 ... 500,358 ... 567,969 ... 445,311 
Tl speecaneseessonaceres 8,225 ... 4,560... 27,006... 28,748 ... 19,604... 13,518 


Tne tallow trade has ruled heavy, and prices have given way. 
New P. Y. C. is quoted at 41s 3d to 41s 6d per cwt on the spot. 
The price at St Petersburg comes at 41 silver roubles, with hand- 
money. 

Advices from New York state that the trade for cotton goods 
showed increased activity, and that a general advance had taken 

in prices. Wool and woollen goods continued firm, and for 
wheat and flour there was a tolerably active export inquiry, at 
farther enhanced rates for shipping qualities. Provisions were 
in moderate request for export, on rather higher terms. The 
shipment of specie for the week ending January 16 was 397,010/, 
making a total for the year of 758,300/, against 210,757/ during 
the same period in 1863, 295,434] in 1862, and 3,200/ in 1861. 
The money market was well supplied with capital; nevertheless, 


prices ruled firm, as follows :— 
Per cent. per annum. 
9 


Loans on call, stock securities ............... ethbinigaoobee 

Do. bond and mortgage ................. nee - F 
Prime endorsed bills, 60 to 90 days ...... divemniiiiniicesca S..7 
Do. do. 4 to 6 months ..............06 eoccccee, 2 
First-claes single signatures ......... indsiiaaiitiaaciatansin ae t 
Other good bills ............ isesihiatiaivsadaniaanidbclbialiashesiaenie Siu 7 


The statements of the banks of the three principal cities of the 
American Union for the last week compare with the previous 
one, a8 follows :-— 




















Loans. Deposite, 
dols dols 
New York, Jan. 16 ..........+-... 130,810,046 ..... 165,991,170 
Boston, Jan. 18 ............ iieeabane 31,194,851 ...... 34,896,842 
Philadelphia, Jan. 18.. ........... 31,151,420 ...... 75,877,427 
TRAD ncvccesce seceeccsneccosccccsce 192,657,317 ee 276,765,439 
Last week ..........+ sniiandeséneen 196,870,389 ...... 286,216,502 
Specie. Circulation, 
dols dols 
New York, Jan. 16...... cesccsoscese 24,884,264... 6,008,182 
Boston, Jan. 18 ......... eosee ‘esse 4,158,125 ...... 2,014,427 
Philadelphic, Jan. 18........, ethene 7,464,511 ...... 9,903,389 
TNE scpssdeanbeoesihseteierions ee 36,506,500 ..... . 18,015,938 
SN SE coors 36,811,432 ...... 18,314,052 
Imports into New York for the Year. 
1861. 862. 1863. 
dols dols dols 
Ist TN cacdnosacnubndadesi 61,366,400 ... 45,222,800 47,576,000 
2nd Quarter ............ eoeesseee 42,485,400 ... 39,837,600 44,599,800 
3rd Quarter ...... inahaeeansan 31,091,400 52,805, 900 46,541,800 
NIEMIE. .. ..cncccccescoceecs 2,779,700 36,795,900 49,963,700 
Total imports ...... soveee 162,702,900 ... 174,662,200 ... 186,681,300 
Recerpts from Customs for the Year. 
Quarter ending Dec. 31...... 5,858,849 9,997,284 16,562,978 
Quarter ending Sept. 30...... 5,270,797 17,213,446 18,479,998 
Quarter ending June 30...... 3,507,469 13,519,804 11,569,998 
Quarter ending March 31 ... 7,077,966 11,543,584 12,273,080 
i itsh sndicsavdicece es 21,715,081 52,254,118 ... 58,886,054 
Exports, exclusive of Specie, for the Year. 
Mb Qmerter: .........cc0c.c0000e0 33,447,700 32,075,600 50,614,900 
2nd Quarter .1...000..e.0000008 33,123,500 29,798,300 ... 41,046,700 
3rd Quarter ..... <ae kandi se... 30,075,900 45,313,400 ... 38,825,500 
INE osscceisccsniddesdoes 41,917,800 49,747,600 ... 40,228,800 
Total merchandise ...... 138,594,900 ... 156,934,900 ... 170,710,900 
Exports of Spectre for the Year. 
8,906,400 ... 15,175,800 
19,069,900 ... 5,456,300 
«-» 14,866,700 ... 12,214,600 
es 16,593,900 16,907,500 





59,436,900 ... 49,754,200 





CUTTON. 


New York, Jan. 20.—There has been an active speculative 
and spinning demand since our last, and prices are 1c to 2c per lb 
higher, closing firm. Sales for three days, 5,800 bales. The 
receipts have been from Para, 18; Matamoros, 1,007; New 
Orleans, 205 ; per railroad, 507 bales—total, 1,737 bales. Total 
import since Ist inst., 13,525 bales; total import, since 1st Sept., 
97,293 bales. 

New Yorx, Jan. 23.—Business was limited, and prices were a 
shade lower. Sales for three days, 4,800 bales. We quote :— 





New York CLassiFicariox, New Orleans 

Upland. Florida. Mobile. and Texas. 
c c 
Ordinary .......0000 woo. TH cccroscae 78 
Middling ......ccceeeee 84 84 
Middling fair ........ 86 85 





Rarities a ners tnsteeeenta iene i on ese ieee enenreencteaneeseestsainteasttainnsinisinntieiliainhintasannin nn 
eee eeneenennnnnnnn ee E—CC€C  ——>]s>"v_*-—W-"-””-”-=>80"—€@0W™”".”\>=—-—-—————WuaNo==_—_—OOOOO lll ——————— 
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The receipts have been from Aspinwall, 135; Para, 33; Cartha- 
gena, 100; Havana, 188; New Orleans, 1,372; Port Royal, 
S. C., 50; per railroad, 733 bales—total, 2,611 bales. Total im- 
port since Ist inst., 16,186 bales; total import since 1st Sept., 
99,904 bales. Export from Ist to 19th Jan., 44 against 428 
bales last year. 

New York, Jan. 27.—The demand for cotton is in a sluggish 
state, on rather easier terms. 


Exports of Corton from New York, from Sept. 1, 1863, to Jan. 11, 1864. 
1863-64. 1862-63. 





SARE sien ostsinconines cccecesee ewcene 


TER sigessknieseansnsese'enm ove 
Total export same time 1861 ............:.cceeeee serene 








LIVERPOOL COTTON MARKET. 
PRICES CURRENT.—Fesavanr 5, 1864. 


Ora. | Mid. | Fair. | Good | Good.| Fine. || Same period1863— 
Fair. ss Ord. | Mid. | Fair, 

— ——_— oe —_—_ 

x Jbiper Ib/per Ibiper Ib/per Ib/per Jbj/per Ib/per Ibjper Ib 
warerar 4 a | a| ala 


d 














Descriptions 


40 44 46 48 56 on 44 48 
268 we || 20 | aap} 24 
OUT Lime: | ve. | oe | oe a 
BEBE ace, 1. vec. | see- |i inten Sd) Se ae 
en Ete cake om, oe 
254] 258| 27 | c. | o,f] 18 | 19a] 203 
ove 27% eee eco oes one 22 23 
ove 27 eco ove o~ eee 22 23 


134 | 163] i6 








26g | 273 | 28 | 28g) 31 |} 18 | Boy) 2 








18 22 os . 133 | 16 17 
17 | 296] SBR F cco |. ce 134-| 158 | 163 
17 23 234 {| w+ eee 134 | 158} 17 
OOF by SOBRE cscs Al nnmni hy eeg 134} 148) 1 
sccilhs AEE cabis ED clic A setmnesh chan 133] 142] 1 
Ginned Dharwar ...| ... eee 24 eee eco cee ose eee 18 
Madras — Tinnivelly... ° eve 23 283 | ove ooo ove ove 164 
Western .... soso |: ese coe 21 284} «co ote eee eve 1 
Ect t ceneesic ath aens, 1h aane At EE? coo Tome sens Laine SEC 








PRICES CURRENT.—Fesrvarr 7, 1862. 


od 1861—, 
id. | Fair, 


{ } 1 ‘ | 
Ord. | Mia: | Fair. | Good | Good., Fine. ||—Same 
Fair. Ord. 


per Ibiper Ib per lb per 1b)iper Ibiper Ibjper Ip 


a 





Descriptions. per Ib oe ae 








d | d | d | @ d 

o. 1: DORAL PORAD. ik. Li count seed] 715-16) 73 

113.| 125 | 14] 149 { 149 | 158 | ma| 7% 

123 | 198} 18] 139) 144 | 144]| ... % 
12g | 13} 186) 144 174 |) i 8 84 

6 7 7%| 8h) 9 10h) 4 “$/  oF 








Imports, Exports, Consumption, &0.—1864. 
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Descriptions, Imports from Jan.1 to || Exports from Jan. 1 te 
Feb. 5. | Feb, 5. 
1863 1864 | 
bales bales 
American ... 2345 14273 
Brazil, &c. 62327 52696 
East India .... 51282 52211 
Total i .ccscssersssescetecosscoce | 115954 119180 





Stock, Feb. 5. | 
1864 j 





Gonsumption from Jan 1 to Feb. 5. 
1863 1864 








1863 
bales bales bales bales 
85360 .ccceceeceeee evoee 110410 } 402910 ..ecreee scseressen 262490 
Srocx or Corron at CORRESPONDING PERIODS. 
Bales. Bales.0 
BEO,080 | 1BET .ccocccccrscccecccsceccescceccoccecese 286,220 
719,430 | 1856 ... 390,830 
594,510 | 1855 .... - 411,620 
esse 423,380 | 1854 ... ecee 2, 
LBBB ccrsecocoeccesescoccsoocaccese moeeeeee 332,170 | 1853 ....... danccstenseccssouyiosennecte . 588,170 


The cotton market has, for the most part, been languid during 
the week, and our last quotations have not been obtainable. In- 
deed, many sales have been made, and in almost all descriptions of 
cotton, at a decline of }d to $d per lb during the week. Yester- 
day and to-day, however, a much better feeling has prevailed, and 
an improvement of an equal amount or more for some descriptions 
has been realised. Our quotations for American are nearly the 
same as those of this day week. Egyptian have fully, and Brazi, 
nearly, regained their former level. Iu Eastern kinds, prices still 
show great irregularity, the lower grades being much depressed, 
but they are, on the whole, more saleable. ‘The reported export 
amounts to 5,210 bales, consisting of 700 American, 1,250 Brazil, 
and 3,260 East India. 

The imports, this week, are 35,170 bales, and the quantity of 
Surat now afloat for England is 280,000 bales, against 210,000 
last year at this time. 
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MARKETS IN THE MANUFACTURING DISTRICTS. 


Although there has been rather more business in cotton, the 
demand for goods in the manufacturing districts has been some- 
what restricted. In prices, however, no change of importance has 
taken place. The iron trade has become heavy; but a good busi- 
ness has been passing in coals, at steady currencies. 


Mancuestsr, Feb. 4.—Political anxieties have weighed on the 
market, almost? excluding business, but hardly disturbing prices, 
which are sustaived by the lightness of stocks, both of manufac- 
tured goods and the unmanufactured cotton. As the same light- 
ness of stocks is felt in other markets abroad, the wish for busi- 
ness is mainly repressed by the fear of political contingencies 
which might weaken or undermine the existing range of value. 

Holders rest on the stili decreasing production, expecting that the 
| wants of buyers may grow so strong es to urge a return of confi- 
dence even under any circumstances. The only stocks of conse- 
quence being those now afloat for the great markets of India, fears 
| are felt as to what may be their reception, since telegrams to hand 
| this week announce a great fall in price, which is aggravated to 
|| the exporter by the great and rapid fall in exchange. Disquiet 
| as to the peace of Europe, and the limitation of Indian purchases, 
seem to delay a demand for consumption fully equal to the pre- 
sent power of supply. 

COMPARATIVE STATEMENT OF THE COTTON TRADE. 


Price | Prise | Price 
Feb. 4, | Feb. | Feb. 


Raw Corrow. 
Upland fair. 

Ditto good tai 
Pernambuco fair . 

Ditto good tair.... 

No. 40 Mute Yarn, fair, 2nd quality 

| No. 30 Water Twist, ditto 

26-in, 66 reed, Printer, 29 7ds, 410s 2oz... 

| 27-in, 72 reed, ditto ditto  5lbs 2oz...| 

| 89-in, 60 reed, Gold End Shirtings, 37} | 

| Yards, 81D 40Z..........cereessereeseeeneres| 22 6 ¢ 9/8 10 

40-in, 66 reed, ditto ditto, 8 lbs l20z 23 «6 5 2 0 ill 3 

#0-in, 72 reed, ditto ditto, 9 lbs4oz ...; ‘ 3 3 3 12 

82-in, 48 reed, Red End Long Cloth, 36| | 
VATS, IOS ..0..ereerreeeeeee aeeeeeeee yeveeee! 2] _i17 0/9103 8 6)9 149 0 

BraDrorp.—Business in all branches has been most limited, 
buyers confining their purchases to small lots for the supply of 
immediate wants, and sellers showing no undue anxiety to quit 
their stocks. Prices are a shade of advantage to the buyer. 
Yarns—The German trade quite at a stand-still, transactions 
being of the smallest possible amount, and only for pressing wants, 
or sorting stocks. T'wo-folds are especially neglected, and con- 
sequently suffer more in price than single yarns. The home trade 
continues steady. Prices throughout are a little lower. Pieces 
share the general dulness. Many of the manufacturers are getting 
move slack, and to some small extent are stopping their machinery. 
Some inconsiderable purchases have been made by home houses, 
and there have been several French buyers in the market who 
have operated to some extent. A few orders have been placed, 
too, on American account. 

HUDDERSFIRLD.-—Purchases in all departments have been 
limited strictly to immediate requirement, and slightly recuced 
prices do not in most cases induce increased sales. Several 
Canadian buyers have again been present and have purchased fancy 
coatings and trouserings in better goods. 

Leeps.—A. certain amount of butiness is being done in army 
trade goods, but this does not counterbalance the depressed con- 
dition of the market in other respects. The flax and yarn trades 
are in the same position as they were last week, yarns and threads 
still selling freely, 

LeicesTER.—Tnere is not much change in the hoisery trade. 
The market is not yet active in any description of goods, but 
business generally is expected to develop itself shortly. High 
prices are realised for yarns, and spinners are working tu order, 
being fairly employed. 

NorrtingHaM.—Thecotton fancy traderemains unaltered. There 
is no favourable change in the demand for black silk laces and 
edging. Silk quillings are still a free sale. A tolerable demand 
for some descriptions of hosiery, but the operatives generaily are 
by no means fully employed. 

Carvir¥.—The activity in the steam coal trade has not abated, 
end the demand is still in excess of thesupply. Increased activity 
is evinced in the tinplate trade. 

BaRNSLEY.—The coal trade is very active, and in the more 
western extremities of the Yorkshire coalfield, coal-owners 
are executing quite as many orders as those of this immediate 
district. 

_ BIRMINcHAM.—The trade of this town has undergone very 
little ehange of late, but whatever has taken place has been in the 
way of improvement. Orders are now coming in on account of 
the country trade. ‘These have been sufficient to keep the manu- 
| facturers well employed in all the most important branches. 

NewcastLe-on-Tyne.—The coal trade has been flatter. Rates 
have been 7s 3d per ton to London. Mediterranean freights, 
however, are slightly on the advance, 34/ per keel having been 
paid for Venice, and 33/ for Alexandria, Coke freights to Spain 
are firm at 14/ 5s per keel. 
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| IMPORTS OF WOOL INTO THE UNITED KINGDOM, 
_ From Jan. 1 to Jan. 30, 1863 and 1864. 


Hull. Total.* 


| . | Liverpool. | 

1863 | 

ciliadal 
Colonial. bales | bales | 
New South Wales | 
and Queensland) 1216) 4544) 
Varteria .......060.+.. 599) 
Tasmania ......... 175) 
South Australia... | 136) 
West Australia... ... ‘sin 
New Zealand 2 594 
Cape—Algoa Bay 
& Port Natal 3727 
Cape Town 1012} 1235) 
Kast Indies 294 





Total Colonial .... 13805) 11304} | ay, 
Foreign. - | 
Germany 79: 20 5} 182) 385) 
Spain & Portugal... 64| Ye 
Russia..............., 3684) 2737) 
South America... 69)... | 
Turkey 263) 61 
Syria and Egypt..| 17 
Italy one l 
Deomark a 


| 
| 
| 


5 
‘ 


‘ eee 
226) 1241| 27} 





Total Foreign ... 3300) 21077| 10441| 1168) 374 27157 


1168, 374| 47137 
| 





Grand total 

















18466} 14604) 23252) 11770 
| 





* Including Bristol, Leith, Grimsby, and Hartlepooi. 


CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Jan. 25.—At the commencement of the week, good 
superfine and extra State flour moved off freely, for export to Great 
Britain, but, the supply being inadequate to the requirements of 
the shipping trade, an advance of 10c per barrel took place in 
prices, and the amount of business transacted was but moderate. 
Subsequently, however, the market became less active for all 
grades, anda decline in prices varying from 5c to 10c per barrel 
was the result. Atthe close of business, a somewhat better feeli 
was apparent. The sales reached 79,000 barrels State an 
Western, 5,500 Canadian, and 12,500 barrels Southern. Annexed 
were the latest quotations:—State, superfine brands, $6.40 to 
$6.65 ; ditto, extra brands, $6.90 to $7.05; ditto, choice brands, 
$7.10 to $7.25 ; Ohio, common brands, $7.45 to $7.65 ; ditto, fancy 
brands, $7.70 to $7.85 ; ditto, good and choice extra brands, $7.90 
to $9.25; Michigan, Indiana, Wisconsin, &c., $7 to $9.25; 
Genesee, extra brands, $7.30 to $9.25; Missouri, $7.65 to $11.50; 
Canada, common, $7 to $7.15; ditto, good to choice extra, $7:20 
to $8.75 per barre!. Wheat, early in the week, advanced 2c to3e 
per bushel, and the improvement was steadily supported till its 
close. The home and foreign trade was tolerably active, and 
860,000 barrels changed hands, the latest transactions being at 
$1.52 to $1.564 for spring Chicego, $1.54 to $1.58 for Milwaukee 
Club, $1.57 to $1.60 for amber Milwaukee and Iowa, $1.56 for 
Canada Club, $1.62 to $1.67 for winter red Western, $1.68 to 
$1.72 for amber Michigan, and $1.78 for white Western. Cora 
ruled very inactive, on easier terms. Western mixed realised 
$1.23 to $1.24; Jersey and Pennsylvanian yellow, $1.19 to $1.22; 
and white Jersey, $1.24 per bushel. 

Exports from New York from sag Jan. 19. 





1863. 
Flour 82,938 . - 154,259 
Wheat bush 64,60 . 622,770 
Corn . 6,912 sececece 186,107 
Freights.—1!he market is firm, with considerable movement in 
breadstuffs to Great Britain, but there is no general activity, and 
no material variation in rates. Small foreign vessels are offe 
5s per quarter for wheat to direct ports in Great Britain, and 
5s 3d to Cork for orders. The closing rates to Liverpool are 
42d and 1s 3d for wheat and flour by American, and 54d and 1s 6d 
by foreign bottoms on the berth. 
New York, Jan. 27.—The flour trade is dull, at drooping 
prices. Wheat, however, moves off freely, and the quotations 
rule firm. Corn is dull, and rather cheaper. 


LONDON MARKETS. 


SIATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lane, Fripay Evenina. 

Owing to the commencement of hostilities on the Continent, 
holders of home-grown wheat have shown more firmness during 
the present week. Millers, however, have declined to operate 
beyond immediate wants; hence the trade has been far from 
active, at about stationary prices. Fine foreign wheats have beet 
held at 1s to 2s per quarter more money; but this advance has 
not been realised. In low and damp qualities very little business 
has been passing on former terms. Malting barley has com- 
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manded quite as much money as of late. Grinding and distilling 
may be considered steady in value. The ‘malt trade has 
been tolerably healthy, but without change in value. Oats have 
nded 6d per quarter more money, and the sale for them 
has somewhat improved. Beans and peas—the receipts of which 
have continued moderate—have sold at full currencies, with a 
frirdemand. The flour trade has rather improved; but we have 
|| no change to notice in prices. 

‘Advices from most of the continental markets are to the effect 
that all kinds of wheat have realised previous rates, and that the 
inqairy for spring corn for forward shipment has somewhat im- 

ved. New York letters bring drooping prices for all kinds of 
ace. ‘The export demand has not improved of late. 

The Scotch markets have been scantily supplied with wheat, 
which has chavged hands slowly at full prices. Fine barley, oats, 
and flour have realised extreme rates, but other articles have been 

}j much neglected. 

}| In ireland there has been very little movement in the grain 
trade. Prices, generally, have been well supported ; but the 
demand has been chiefly in retail. 

There was a very moderate supply of English wheat on sale at 
Mark lane to-day. Factors generally demanded 1s per quarter 
more movey, but the buik of the supply remained unsold at the 
close of business, only a small portion having then been disposed 
of, at fully Monday’s currency to 1s per quarter advance. Foreign 
wheat was held at a similar improvement, but millers were indis- 
posed to operate, and very little business was transacted. Barley 
ruled steady, at full prices. Oats were firm, but holders rarely 
succeeded in obtaining enhanced rates. Beans and peas were in 
| moderate request, at “late quotations. The flour trade was firm, 
at full currencies. 

Mr George Dornbusch reports the arrival off coast of 21 cargoes 
of grain, viz., 6 wheat, 4 maize, 6 barley, 1 rye, 1 valonia, 1 | 
cotton seed, and 2 linseed. Higher prices, owing to political 
events on the continent, have been demanded for ali kinds of pro- 
‘duce, but the business doing has been much restricted. 


The London averages announced this day are :— 


qrs as a 
3519 at 43 2 
2416 33 10 
1086 17 9 

2 31 2 
642 32 1 
264 «34 





ARRIVALS THIS WREK. 








Wheat. a Flour, 

qrs sacks 

770 cceree 1960 eseeee 1220 

. eco eecene ecccce eve eaeeee, 1S00 acces ng 
Foreign svvsssss 2270 sersee 7190 sores ot tate 





PRICES ae OF CORN, &c 
( 8 , Oats—English, Poland & votato 20 24 





| — white, feed ...... 18 21 

46 a ——dUACK. ....eeseeseneee 18 21 
42 Scotch, Hopetown and potato... 22 25 
— Angus and Sandy ...... 21 2 

53 COMMON aesseseeesessenee 19 22 
51} Irish, potato ...... 20 23 
48 | ae 
48 | 17 19 
47 | oi 8 
eve | 18 «21 
and Brabant ............ «+ ese | 19 22 





St Petersburg, soft...per 496 lbs 42 45 


American and Canadian, white 46 48 | 18 21 

and Sea of Azeff, soft, | RYE—Ennglish........ssscscessesseceeees 32-83 

SITTIN. cnesdnsnenacenanpsoesise 40 43 | Tarzs—Lnglish, winter.....per qr 40 44 

Egyptian, Saidi......per 480 Ibs... ...! Foreign, large, spring .....-«.. 80 35 
Banigr— English and Scotch, | Inpran Corn, per 480 lbs— 

Malting, EW .........c00--seeseee 82 38 | Ameriean, White .....eccrceseee 30 «31 

Baglh and Scotch distilling... ... yellow and mixed .,, 30 
— grinding... .. .. Galatz, Odessa, and Ibraila, 

Basie malting ... 29 32| yellow seers sciieaadibini Neda 30 31 
Danish distilling... 25  26' Frour, per 280 Jbe~Town made 

grinding... 25 26 delivered to the baker ......... 38 4640 

dessa and Danube, per 400 lbs = Country Mark .....0.00 cooeseeeeee 29 «31 

Beans—English, new «.............. 42 | French and Belgian ............«+ 31 35 
Hanoverian, and French 34 36 | , American and Canadian fancy 

& Sicilian .......s..0.00. brands per 196 1D8...........0006 24 «25 
Paus—English, white boilers, new 38 <0 | American superfine to extra 

= grey, dun, and BUPETFING .......seneereeeeees tia: 2 

MAPlE ..0... 34 58 American common to fine ...... 21 223 

> Wh Riccccccccsnes: eevee 40 — heated and sour...... 19 21 

» white boilers...... 35 37 | OaTMEAL—Scotch, fine, perton £12 13 

= feeding ........ coo 82085 — FOUN seocooore LL 12 





COLONIAL AND FOREIGN PRODUCE MARKETS, 


TRANSACTIONS OF THE WEES. 
For Raport oF THIS DAY's MARKETS sex ‘* Postscript.” 
Mincine Lane, Frmpay Morne. 


Svcar.—The market was unsettled duringsthe first three days of the 
Week, with occasional sales at 6d to 1s per cwt reduction, including 
some parcels sold for cash or short prompt. Refiners are now making 
moderate purchases, but the deliveries do not improve. About 612 
casks West India had sold in three days, including the portion by 
auction. Of Barbadoes, 201 casks were chiefly bought in, a smail 
Portion selling from 428 6d to 45s. 1,345 packages grainy Berbice 
Partly sold at 43s 6d to 46s per owt. The landings keep relatively light, 
and although the deliveries at this port do not show any improvement, 
the stock slowly decreases. 1t is now 73,660 tons, or only 12,040 tons 
Over that of 1863. 

Mauritius.—A landed cargo of 9,000 bags has been disposed of : grey 
and brown, at 40s; grainy, at 42s. , 10,300 bags NT enn a auction weré only 
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partly sold, at 42s 6d to 45s; brown and yellow, 37s to 41s 6d; 
brown, 333 to 33s 6d per cwt. 

Madras.—681 bags Jaggery were taken in at 32s per ewt. 
Foreiqn.—By private contract, 10,000 bags unclayed Manilla have | 
sold at 333; 10,000 clayed, at 39s. 1,100 casks Cuba (ihe latter with | 
short prompt), at 41s 6d; and 2,250 boxes Havana, Ne. 12 to 13, at | 
48s 6d. 2,000 bags Guatemala, at 38s. 18 boxes Havana. florettes, 
by auction, realised 49s 6d to 50s 6d. 
393 Gd. 224 casks 75 barrels Cuba muscovado, of the new crop, gold | 

at 38s to 43s per cwt. 

Refined.—Some sales haves been effected in dry goods upon lower | 
terms. The lower qualities are now noted 51s 6d to 52s per cwt. | 

Mo.assks.—73 puns clayed Cuba sold by auction at 16s 6d per ewt | 

Rum.—Rather more inquiry prevails, but not at any improvement in 
prices. A few contracts have been made this week: Demerara, 1s 9d 
to ls 10d; Berbice, 1s s$d proof; Leewards, 1s 7d; Demerara, 2s 10d | 
per gallon. The stock is 23,800 puns 515 hhds, against 22,655 puns | 
615 hhds in 1862 at the corresponding date. 

CorFreE.—The market has been rather quiet, with little alteration in 
prices. At the public sales of plantation Ceylon, 909 casks 858 barrels 
and bags chiefly sold at 73s to 78s, with good to very fine at 793 to 
100s. Native, although quiet, is held firmly: 50 barrels 2,332 bags, | 
by auction, only partly found buyers, at 67s 6d to 72s 6d for good ordi- | 
nary to superior quality. 148 bales 69 frazils Mocha partly sold: long | 
berry at 948; small at 88s. 303 packages East India sold at 73s to | 
81s; Mysore and Malabar, 73s to 75s. A floating cargo of St Domingo 
has sold for a near port, at 64s per cwt. 

Cocoa.—Colonial descriptions are steady. By 
Trinidad sold at previous rates, from 60s to 903. 
realised 50s 6d to 58s for ordinary to good. 
at 578 per cwt. 

Tgea.—Further public sales of China have been held this week, the 
quantity brought forward amounting to 22,289 packages. These com- 
menced on Wednesday and concluded yesterday, about 10, 900 packages 
finding buyers, a considerable portion “without reserve.” Quotations 
did not show any material change. The remainder of the Assam &c., 
sold on Monday, obtained former rates. By private contract the mar ket 

is quiet. 

Rice.—A limited inquiry prevails for most kinds, but there is rather 
less pressure to sell than of late, and white Bengal is held firmly. A | 
few contracts have been made by private contract : good pinky Madras 
at 103; common Ballam, at 8s 9d. By auction 1,209 bags good 
middling white Bengal was taken in at 12s per cwt. 

ImvorTs and DgLiverizs of Rice to January 30, with Stocss on hand, 


low | 
| 


auction, 133 bags | 
52 bags Grenada | 
68 bags Surinam part sold 





1864. i8¢3. 1s62 1861. 
Imports ...cccrrsrerees soseeeestODS —_ 4250 6150 1670 
Deliveries . 3650 F500. 5600 5430 | 
BLOCK ..eseeeeee: eecesneseggeesecen eoee 54650 ... 62840 50760 ... 29540 


Saco.—1,880 boxes were principally bought in or withdrawn. 

Spice.—Black pepper is held very firmly. Of 1,203 bags Singapore, 
afew lots sold at 34d. There are buyers at ashade under. White 
continues steady: 248 bags Singapore, by auction, were sold at 54d to 
58d; subsequently, 53d paid by private contract. 28 casos Penang 
cloves were bought in at ls 3d. Inquiries still prevail for Zanzibar, at | 
late quotations. Pimento has not supported the recent advance, 2,800 
bags selling at 24d to 24d. 7 cases mace went higher: ordinary to | 
middling, slight wormy, ‘Is 2d to 1s 6d. 95 cases brown nutmegs sold | 
at full prices, from 1s 2d to 4s 2d per Ib for small to fine bold brown. 
367 bags rough Bengal ginger partly sold at 45s. 562 bags Assam two- 
thirds ‘found buyers at 453. 90 cases Cochin partly realisod 71s per 
cwt. | 

SALTPETRE.—The market has been dull and unsettled. A few con- 
tracts are reported in Bengal at lower rates; refraction 10} to 2, 36s 3d 
to 38s. Business of some extent has been done for - rival, late sailing | 
at 39s 3d to 39s 74d. 250 bags Bombay, refracting 5}, sold by auction | 
at 353 9d per ewt. 

imports and DELIvVERiEs of SALTPrTRE to January 30, with Stocks on hand, 





1864 1863 1862 1861 
Imported .....secesesseseeses 940 2580 3115 1310 
Total delivered.. 1095 1200 2230 ... = ONS 
RUMI sinccisssantitinnddapectactann 7000 5190 ... 4020 4200 


Delivered last week, 320 tons. 

CocutnEaL.—Of 723 bags submitted on Wednesday, rather more than 
half sold, at 1d to 2d per lb decline. Honduras silver, 1s 6d to 3s 2d, | 
pasty to fine ; Teneriffe, good, 2s 11d ; black, 3s 1d to 3s 2d; Mexican 
silyer, 2s 10d to 2s 11d per Ib. 

OrnerR DrysaLTERY Goops.—There is rather 
Gambier without tending to any sales of importance. Bengal turmeric 
has been sold to a limited extent, at 293 per cwt. Safflower steady. 

SHettac.—The market is firm, and prices unaltered. 

RvuBBER.—280 bales East India from the Continent, offered by auction, 
were taken in at 1s 74d. A parcel of common Batavia soid yesterday 
at 1s 4$d per Ib. 

Merats.—The alterations in this market have been few and unim- 
portant. English copper keeps firm. Lead is very steady. 900 tons | 
spelter have sold during the week at 211 10s to 211 15s. No transac- 
tions are reported on the spot. Stock on the Ist inst., 6,180 tons, 
against 4,730 tons in 1863. The last sale of Scotch pig iron was at | 
62s 6d per ton, mixed numbers, cash. Foreign tin firm: Straits quoted | 

119/ per ton, cash. 

Hemp.—Manilla is held for still higher rates, on account of the small | 
stock and the deficiency in the quantity afloat. 1,110 bales Kurrachee | 
sold by auction at 25/ to 32/ 15s per ton. 

Jure.—The market continues flat. 5,110 bales by auction, on | 
Wednesday, partly sold at a further decline of 10s: from 22/ 15s to | 
29/ 10s per ton. The stock has increased to 9,900 tons, against 7,550 | 
tons last year, and 8,625 tons in 1862, at the corresponding period. 

LINSEED.—Sales of ordinary Caleutta, arrived, have been made at 
54s to 55s as to quality, c. f. and i, including bags ; Patna 59s, and a 
little Mirzapore, on Association terms, at 60s. We quote Bombay, de- 
livered, 60s to 61s ; for Black Sea on the coast 54s 6d has been refused 
delivered U.K., and there are buyers for shipment up to the end of 
September at 36s, on Association terms. 








more inquiry for |. 


3,172 bags Guatemala, 34s 6d to |} 
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Om.~—Prices of linseed are slightly in buyers’ favour, and pur- 
chaseable here on the spot at 35/ to 35/ 5s per ton. De- 
mand for rape seed very moderate, with sellers of foreign brown 
at 397, and refined at 41/ 10s to 42/. There is a better demand 
for the lower qualities of olive, and about 50 tuns Mogadore have 
been taken, chiefly for export, at 51/ 15s to 52/7; Malaga offers at 561 ; 
Gallipoli, 587 to 597 per tun. Some holders of cocoa-nut having lost 
confidence in the article, forced off without reserve by auction, about 
250 tons, this was so unexpected, that prices ranged widely, viz., from 
41/ to 451 per ton for Cochin, and 39/ to 40/ for Ceylon ; the market is 
now now more settled, and the nearest quotations are 44/ to 45/ for the 
former, and 40/ per ton the latter. Forced sales of palm have also 
been attempted in this article, and and 33/ 15s accepted for fine Lagos, 
which brought about an immediate reaction, and business has since 
been done at 352. Sperm is a shade lower, and 75/ per tun accepted for 
American. 

TURPENTINE —The sales of French spirits have been small during 
the week price on the spot 71s 6d per cwt. 

PerroteuM or Rock Or.—The market has showed renewed activity 
since our last advices, prices, however, have fallen, but a fair extent of 
business has been transacted at the decline ; on the spot we quote 
1s 11d to 1s 114d per gallon for American refined Pennsylvanian, and 
the same for delivery during this month ; the unsettled state of Con- 
tinental affairs, to a great extent, precludes speculative operations, and 
we are without transactions for forward deliveries to report. 





Tattow.—The market has been quiet, and prices of foreign are 
easier. First sort Petersburg Y.C., 41s 3d to 41s 6d; for delivery in 
March, 41s 3d to 41s 6d; April to June, 42s; in the last three months, 
445 3d to 44s 6d per cwt. 

PARTICULARS oF TALLOW.~Monday, February 1. 
casks. casks, casks. 
1861. 1862. 1863. 
72,504 xo 49;508 w+ 50,767 .. 65,624 

1,018 . 1,590 .. 2,280 .. 2,251 

61,052 ... 91,487 ... 58,612 ... 51,672 

585 526 .. 779. 1,554 
106,462 ... 83,234 ... 71,070 .. 79,449 
59s 9d we 47830 ... 45890 ... 418 6d 
603 3d 48s 6d ... 46864 ... 438 9d 


casks, 
1864, 

Stock this day...» eocccee 

Delivered last week .. ooo 

Ditto from Ist June.. 

Arrived last week .. 

Ditto from Ist June 

Price of Y C .. 

Ditto Town .. 


POSTSORIPT. Frmay Nigar. 


Sucar.—The market closes steadily, but without much animation. 
1,935 bags Jaggery Madras, by auction, were taken in at 32s. 483 bags 
Mauritius sold on former terms. Sales of West India for the week 
reach 1,243 hhds. 

CoFFEE.—1,230 packages Mocha partly sold at 86s 6d for palish and 
greenish. 708 bags East India were bought in: Singapore, 59s to 64s. 
335 casks 190 packages plantation Ceylon found buyers at previous 
rates. 1,558 bags washed Rio withdrawn at high prices. 

PrppEr.—533 bags Singapore black sold at 3}d to 3}d. 
sea-damaged Penang at 33d to 34d per Ib. 

| Saurperre.—By auction, 358 bags Madras, refracting 29 to 17}, sold 
at 35s 6d. Privately, 1,300 bags Bengal have changed hands: refrac- 
tion 5, at 37s 6d; 9 to 7, at 36s per cwt, the latter for cash. 

Rick.—16,055 bags Necrancie Arracan, by auction, partly sold at 
889d. 4,268 bags Bengal were bought in: broken white, at 10s 6d; 
Ballam, at 9s 6d per cwt. 

SaFFLOWER.—31 bales Bengal sold at rather lower rates. 

Om.—717 casks cocoa-nut partly sold: Cochin, 38s 6d to 41s ; Ceylon, 
88s to 39s 3d per cwt. 

Tattow.—The public sales went off at steady rates. 
43s per cwt. 


757 bags 


Town tallow, 


ADDITIONAL NOTICES. 


Rerimnep Sucar.—There has been rather more business trans- 
acted in refined sugar this week, owing to the refiners having ac- 
cepted lower prices. For export, 50 tons of 6-lb and 10-Ib loaves have 
been. sold in tierces, at 40s and 39s, f.o.b. Dutch crushed neglected. 

Green Frouir.—Some improvement in the value of oranges of sound 
condition. Some parcels St Michael, sold by Keeling and Hunt, at 
public sale, went at an advance of 2s per box. Terceira, Valencia, and 
Sicily realise prices in character with marks and quality. Lemons 
depressed, owing to the wasty character of the parcels landing. 
Seville sours in demand. Nuts of all kinds have a moderate sale. 

CoLonIaL WooL.—No change. Market quiet. 

Frax.—Market unaltered. 

Hemp.—Market quiet, at our quotations. 

Corron.—Sales of cotton from Friday, 29th January, to Thursday, 
4th February, inclusive :—250 bales Surat, at 214d to 23d for fair 

| Broach, and 203d for fair Dhollera; 60 bales Kurrachee, at 143d for 
middling; 750 bales Tinnevelly, at 21d to 22d for good fair; 2,370 bales 
Western, at 1934 for middling fair, 20d to 21d for fair and fully fair, 
and 208d for good fair; 20 bales Coconada, at 20$d for fair; 100 bales 
Salem, at 21d for fair; 40 bales Bengal, at 154d for middling fair, and 
1634 for good fair; 210 bales China, at 18$d to 194d for fair—total, 
3,800 bales. During the greater part of last week, the position of 
affairs in Germany and Denmark, and the fear that this country would 
be involved in the dispute, have had a depressing influence on the 
cotton market, and prices of most descriptions have declined 4d to 1d 
per Ib, and in some cases 14d per lb, from last week. Yesterday, there 
was a more cheerful feeling, and a good business was transacted, prices 
being steadier, and in a few instances rather higher*than on the previous 
day. Sales for arrival :—1,000 bales Western, at 20d to 2144 for Dec., 
and 204d for November shipment, guaranteed fair ; 600 bales China, at 
174d for December, and 18}d for October shipment, guaranteed fair— 
total, 1,600 bales. 

ImPoRTS aND Stock oF East Inp1a Corroy In Lonpox. 

Madras. Bengal, § China. 

bales. bales, bales. 
~» 24107 ... 2064 ... --~4 ooo 


. 42080 ... 6361 ... 
. 42569 ... 10089 ... 7298 ... 


Total. 
bales. 
40139 
69575 
65315 
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PRESENT QUOTATIONS. 
Ordinary. Middling. Fair. 


Good Fair, 
per lb per lb . 
d a 


per lb 
Sawginned Dharwar 4 


mpta 

Mac ras—Tinnevelly 
Northern and Western 19 

Scinde 

Bengal and Rangoon 

Ch 


Sux.—The market continues quiet, with little or no alteration in 
prices. 

Topacco.—Demand has been more active for several deserij 
especially Maryland and Ohio, and sales effected to 
at steady prices. 
inquired after. 


MeraLs.—This week has been quiet in metal business. Copper fs 
steadily maintained by smelters, but a few speculators’ parce are 
offering rather below quotations. Iron has been drooping in the Seoteh} 
pig market, but manufactured is steadily supported. Tin has fallen| 
quieter again. Spelter is influenced by the German war, and become] 
dearer. Lead continues firm. Tin plates are freely inquired for, ana} 
higher prices are being paid. } 


TaLLow.—Official market letter issued this evening :— 


and Ohio, and sales s very fall ext 
Spinning qualities of leaf and strips have been more} 


TOWN tallow ....cccocrsesees eoccccceceess: Poveeveeseecoonsossecsecessees 
Fat by ditto .... 

Yellow Russian .... 

Melted stuff 

Rough ditto .... 


=o 
DBOAA®aS ~ 


METROPOLITAN CATTLE MARKET. 


Monpay, Feb. 1.—The total imports of foreign stock into Londo, 
last week, smounted to 2,166 head. In the corresponding week iy 
1863 we received 3,011 ; in 1862, 660; in 1861, 514; in 186) 


| 1,484; in 1859, 2,010; and in 1858, 680 head. 


We were tolerably well, but not to say heavily, supplied with 
but their general quality was not quite equal to Monday last. On tng 
whole, the beef trade ruled steady at quite last week’s quotations, The 
show of sheep was again only moderate. The quality of most breeda| 
however, was good. The mutton trade was tolerably firm, and late} 
rates were fully supported. There were a fow lambs on offer from 
Hampshire and Surrey, and they changed hands at from 6s 4d to 1% 
per 8Ibs. We have to report a firm trade for veal, at very full prices 


—viz., from 5s to 6s per 8lbs. The pork trade was steady, at full 
currencies. 


Suppiigs 


Turspay, Feb. 4.—Our market to-day was but moderately supplied 
and prices were the same as on Monday. 
Per 8 lbs to siak the offal. 
8 
Coarse and inferior beasts 3 


Second quality ditto 
Prime large oxen ... 


Prime Southdown sheep 
coarse calves 
Prime small ditto . 


s 


3 
ROAAae 
Besnneuan 


Coarse and inferior sheep 4 
Second quality ditto 4 Suckling calves. 
Prime coarse-woolled do.. 5 Quarter old store pigs... 
Total Supply—Beasts, 920; cows, 110 ; sheep, 4,100; calves, 105 ; pi 
Foreign Supply —Beasts, 230; sheep, 7000 ; calves, 76. 


ae 
conencoom 
ecoancceoe 


= 


NEWGATE AND LEADENHALL. 
> 8 lbs y the carcase. 


Inferior beef .... 
Middling ditto 
Prime large ditt 
Prime small ditto 
Large perk 


Inferior mutton. 
Middling ditto 


HOP MARKET. 


Monpay, Feb. 1.—We have a steady demand for every description a} 
hops, and from the small stock remaining on hand, prices are upheld 1 
with extreme firmness, and for anything choice more money is readily | 
obtained. The scarcity of the last growth has directed attention #} 
yearlings, and old olds, in which some considerable sales have been 
ataslightadvance. Mid and East Kents, 120s, 140s, 180s; Weald dt 
Kents, 115s, 180s, 1458; Sussex, 105s, 120s, 180; Bavarians, 105s, 135% 
168s; Belgians, 80s, 848, 95s; Americans, 105s, 120s, 132s. | 

Fripay, Feb. 5.—The trade continues firm, and prices are well sup} 
ported. 


POTATO MARKET. 


SourHWARK WATERSIDE, Monday, Feb. 1—The arrivals of potatow 
both coastwise and by rail have been large, and the trade is very dull # 
a considerable reduction in prices. The following are this 
quotations :—Yorkshire Flukes, 75s to 90s; ditto Begents, 60s to b 
ditto Rocks, 50s to 55s; Dunbar Regents, 70s to 75s, Kent and Base 
Regents, 60s to 708; Perth, Forfar, and Fifeshire Regenta, 45s to 53 
ditto Rocks, 45s to 50s. 

Fripay, Feb. 5.—Full average supplies of potatoes are on sale, ani 
the demand is in a sluggish state, at from 50s to 100s per ton. 
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HAY MARKETS.—Tuourspay, Feb. 4. 


.—Meadow hay, 3/ 0s to 4110s; clover, 4/ 0s to 5/ 10s; 
and straw, 1/ 2s to 1/10s per load. A fair demand. 
xp.—Meadow hay, 3/ 0s to 4/ 10s; clover, 4/ 0s to 5/ 10s; 
gpistraw, 1/45 to 1110s per load. Supply moderate. 
WarrscHaPeL.— Meadow hay, 310s to 4/108; clover, 4/0s to 57 10s"; 
snd straw, 172s to 1/10s per load. A fair average supply. 


LIVERPOOL 


WOOL. 
(From our OWN CORRESPONDENT.) 

Famay, Feb. 5.—The public sales have been in progress all the week, 
and, a8 regards East India, the decline in price at the commencement 
as been almost entirely recovered before the close, and prices are now 

much the same as they were in November last. Thesundry 
it other foreign wools have commanded rather less attention, and 
have to some extent been withdrawn. 
CORN. 
(FROM OCR OWN CORRESPONDENT.) 

Famay, Feb. 5.—Market moderately attended. Wheat quiet, holders 
suking Tuesday's advance. Flour unchanged; demand slow. Indian 
ean steady. Egyptian beans steady. Oats firm, at the advance of 
Wednesday. Oatmeal very quiet. 


MARKETS. 


Che Gasette. 


Tuxrspay, Feb. 2. 
BANKRUPTS. 


MJ. H. O'Brien, Duke street—H. G. Marshall, Dalston, merchant— 
H Stock, Acton, builder—A. Waite, Dagenham, beershop keeper—W. 
0.Twocock, Bermondsey, waterman—R. E. Sturgeon, Sible Hedingham, 
farmer—G. W. Turner, New Barnet, journalist—D. Wilson, Wells street 
—£. Tonge, Camden Town, attorney—J. Dow, Greenwich, baker—W. 
Ker, Bishop's road, journeyman cabinetmaker—J. P. Moll, Old Broad 
street, silk broker—G. Collier, Waltham cross, brewer—W. H. Smith, 
Hammersmith—W. H. Warburton, Holloway, clerk—J. H. Partridge, 
Hoxton, commercial traveller—J.W. Wilson, Upper Brunswick terrace, 
doctor of medicine—J. Dennis, King’s Lynn, butcher—J. J. Skelton, 
Eton, carpenter—J. M. Bloomfield, Poole, shipowner—C. W. Langford, 
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Birmingham, carpenter—J. Smith, late of East Harling, baker—J.S. Dick» 
South Shields, publican—J. Thompson, York—J. Joy, Manchester, machi- 
nist—R. Hesslewood, Melbourne, jobber—G. Gosling, Ardleigh, blacksmith 
—J. Holmes, Windermere, joiner -- W. Hughes, Llanbedrog, seedsman— 
G. Roberts, Pwllheli, carrier—W. Breeze, Cardiston, shoemaker—J. 
Porley, Ipswich, innkeeper—H. Bradshaw, Accrington, stonemason— 
M. Tinsley, St Martin’s, butcher—J. Tottle, Heavitree, shoomaker— 
T. Jones, Kingswinford, forge labourer—R. Gwynn, Dudley, miner— 
T. Jones, Bedwellty, colliery overman—W. Clark, Willaston, news 
agent—J. Emery, Wednesbury, chemist—G. Hatton, Hastings, plumber 
—H. Norris, Wallingford, bootmaker—T. Martin, Guildford, tailor. 


SCOTCH SEQUESTRATIONS. 
J. Russell, Dales, farmer—White and Inglis, Ayr, brassfounders—J. 
Stuart, Glasgow, lace agent—D. Ingram, Glasgow, builder. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

R. Wilding, Warwick lane, butcher—J. Marshall, Hendon, drain 
pipe maker—J. Cull, Lisson grove, assistant—W. C. Selby, Town- 
house, Ightham, farmer—G. Tomkins, Chelsea, dealer in milk—F. 
D. Smither, Edgware road, paper hanger—M. Buck, Crosby square, 
insurance broker—W. L. Gilpin, Saint Swithin’s lane, and Sheffield, 
manufacturer of steel—W. Kerrison, Harrow road, licensed victualler 
—J. ©. Goffin, Great Yarmouth, plumber—O. Griffiths, Turnham 
green, assistant—J. Beasley, Clapton New Town, plumber—T. 8. Cave, 
Argyle square, gentleman—W. E. Day, Whitton, journeyman baker— 
J. Davis, Tottenham court road, upholsterer—W. Pullen, George 
street, coach builder—W. Southon, St Martin’s court, eating house 
keeper—W. Crawshaw, Birmingham, sewing machine dealer —J. 
Taylor, Northfield—G. Pattrick, Mount Radford—C. R. R. What- 
man, Torcross—G. Tingle, Dewsbury, blanket manufacturer — 8. 
Almond, J. Almond, and E. Almond, Gildersome, cloth manufacturers— 
J. B. Walker, Lindley, woollen manufacturer—M. M‘Parlin, Liverpool 
milliner—J. Sullivan, Manchester, auctioneer—J. Sellars, Manchester, 
drysalter—T. Warriner and T. Warriner, Rhodes bank, bobbin turners 
—W. Jones, Hoole, butcher—H. J. Hamlin, Bedminster—J. Bown, 
Pucklechurch, licensed victualler—J. Fulljames, Southsea, painter—C. 
Bicknell, Portsmouth, gasfitter—T. Collins, Landport, grocer—S. Ed- 
wards, Halifax, lodging house keeper—E. Topham, Halifax, eating 
bouse keeper—G. E. Dudd, Weston-super-Mare, grocer—M. Jones, 
Liverpool, licensed victualler—W. Johnson, Hulme, bookkeeper—W. 
Wright, Wakefield, tailor—T. W. Smith, Cheltenham, shoe maker— 
T. Evans, Swansea, beerhouse keeper—W. Moreton, Burslem, working 


late of Clerkenwell, cab-driver—W. B. Baker, Bayswater, auctioneer— 
J. Gillingham, Walworth, corn’dealer—E. Gould, Oxford, plasterer— 
E. Carey, Hastings, fruiterer—E. Evans, Pentonville road. metal trades’ 
agent—J. Hill, Stepney, licensed victualler—B. Bowen, Great Ormond 
street, clerk—J. Jennings, Aston, beer retailer—Lewis and Lewis, 


Bever S08 __iSisese 38) 


potter—J. Evans, Slough, painter—O. George, Grimley, market gar- 
dener—W. Allen, Yeovil, glover—W. H. Barton, Littlehampton, baker 
W. S. Pope, Exeter, baker—J. Lucas, Wednesbury, licensed victualler— 
C. Higham, Kingston-upon-Hull, tobacconist—E. J. Heath, Rye, com- 


=i 


rrices 
full 
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Pontardawe, manufacturing chemists—J. R. Chave, Exeter, schoolmaster 
—R.Organ, Cawood, medical student—W.Cowlurn, Leeds—P. Hindmarch, 
Northallerton, timber merchant—Chappell and Chappell, Coventry, silk- 
men, and W. Chappell, sen., Whitchurch, silk throwsters—C. G. Hodgson, 
Shipley, druggist—G. D. Johannsen, Liverpool, merchant—G. Jordan, 
Liverpool, paint manufacturer—J. Woodward, Neston, teacher—J. G. 
Bales, Liverpool, inspector of an omnibus company—T. I. M‘Carthy, 
Manchester, oil merchant—J. Branfoot, Bishopwearmouth, blue manu- 
facturer—T. Younger, Neweastle-upon-Tyne, builder—W. Jones, Bir- 
mingham, commercial clerk—O. Steel, Birmingham, builder—S. Brown, 


mission agent—P. Carlisle, Clarborough, cordwainer—T. W. Biddles, 
Huddersfield, cloth dresser—T. Waite, Tonbridge, saddler—J. Bullock, 
Coventry, watchmaker—H. Graham, Brighton, carver—W. Walker, 
Brighton, plumber—J. Jones, Lianfyllin, coal merchant—W. Austin, 
Chippenham, farmer—C. Mann, Brighcuse, butcher. 

SCOTCH SEQUESTRATIONS. 

J. Fraser, Edinburgh, coach proprietor—R. Hamilton, North Moss- 
lands, farmer—J. D. Debold, Glasgow, pork butcher—J. McLellan, 
Glasgow, grain and provision merchant—J. R. W. Anderson, Glasgow, 
general merchant—A. Rea, Kemp Hills, farmer—T. Anderson, Penkill, 


farmer—J. Oraig, Tofte, farmer. 


Oficial Ratlway Trafic Returns. 
Dividend per cent. 


First half 
1863, 


iiamic 
RECEIPTS-——_—_-——_.|_ per 
Merchandise Total Same | mile 


Soe, | at 


A. .9 
792 9 
1513 0 
2281 11 
13086 § 
920 
660 
416 
6007 
2331 
12746 


Miles 
oped in 


1864 | 1862 


Name of Railways 


per 
Year 1861. | Year 1862. 


1863 | week. 


recor oanee 


- —- 


£ 6 
1680 14 
1709 0 
5437 14 

38062 6 
2537 0 
1492 18 
1267 0 

13922 0 
4327 0 

18045 11 

29675 10 

11169 0 

51849 0 
15i7 16 
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Belfast and Northern Counties ...|Jan. 
Blyth and aes oe! 
Bristol and Exeter... 


82,492 
$1,664 
10,372 
17,460 
17,097 
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42,733 
25,232 
15,507 
41,641 
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Great Southern & Western (Irish) 
Great Western ove ose eos 
Great Western of Canada 
Lancashire and Yorkshire... eos 
London & North-Western, &¢.... 
London and Blackwall ° oe 
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Midland Gt Western (Irish) 
Monklands ... ove eo 
orth British eve a 
North-Eastern —Berwick .. 
Do. York ... eco e 
Do. Leeds ... one 
orth London oe 
erth Staffordshire 
Scottish Central ... ° 
Scottish North-Eastern . 
South-Eastern ee 0 
South Devon ° - ‘ 15 
Taff Vale .. ee oe . . 6 ‘see 0 
Ulster ose . 0 
0 
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9,758,603 
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s d, SUGAR—Rer. continued , 
0 | Forexport, free onboard, 
0 Turkey oaves, 1 to 4 Ib, 43 
6 ID LOB VES reser see rsereesee 40 
1010 0, ccoccocseccerseees 89 
ISTO GO.  casrcccesemsoreses 
Titlers, 22 to 28 ID see. 25 
Lumps, 40 to 45 1Dsewwre 0 
Crushed ......00 ssccsesscegy 36 
Bastards srecceecereceesecses 0) 
: 16 
° oll 
6 1D 108 V8 4, vee sor seresveee es 
10 Ib do 
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COMMERCIAL TIMKs 
Weekly Price Current. 
€@ The prices in the following list ar¢ | 
care‘nlly revised every Friday afternoon, 
by an eminent house in each department: 


ides—0x and Cow, p lb Saltpetre. 
B. A. and M. Vid. dry 
Do & R. Grande, saltd 
Brazil, Ary wv ose sesevesereee 
Arysalted........+ 0s e00 
Drysalted Mauritius... 
Rio, dry Rio Grande .. 
West Coast hides 


Bombay and Scir 
English, refined... ......0++ 
| NermatE OF SODA, .<n-0- 14 
Servs 
Caraway . 
Canary.........-...per qr 60 
Clover, red ......per cwt 42 
WHAT 000 cer coe ceseceree 40 
Coriandor ........-sseeeeee 16 
Linseed, foreign per qr 60 
English woccossss+seee 68 
Mustard, br ......p bush 13 
Se Rrientcnes os 9 
| _ Rape, per last of 10 are £33 
Silk duty free 


sssseene POF CWE 30 


LONDON, Frioay Evewine. 


Add 5 per cent. to duties on pepper i 
Seer and } per cent, on wines Mow TOE « ocevees seoesrese 
shes iaty 5 East INd18 sceccceercerceseee 


Kips, Russia 
ol 0 eee ereeees sees 
Pirgtaort ot, U8. = te 30 > § America Horse,p hide 


wey 0 German ....... aoe ove ceveee 
ot eed oa 31 9 36 9 | digo duty free 
Decea duty 14 per |b Bengal —anneeoeoreeD OF 1D 
West India.........percwt 5° 100 1S ane 
Guayaquil 20. eveeeceeeee 66 68 cor eee messes ene 
Brazil ..0...-0-sereees..corvee 44 
Coffee auty 3: per |b 
Jamaica, good middling 
to fine ......per cwt 80 
fine o1 4 to mid .. - 70 
Mocha, ungarbJed......... 60 
garbled, com. to good 80 
garbled, fine ............ 93 
Sane to fine 
ordin 


orece 


oe 


+ ae 2 COG EES,, AA : 


AUSTALIAD 00466 .eeccerer one 


euccocooescsoocos 

Oneroooeoooocooece 
cooocoorocoo a 
Bote Re SFE 


33 6 
No. 2 se sesesecer covesesesese U0 @ 
Belgian refined, f. 0. b. at Antwerp, 
8 tu 10 1b loaves... .ecoe 39 
Crushed, 1 ......+ssose sce 34 
Tallow-—Duty free 
N. Amer. melted, pewt 0 
St Petersburg, ist Y C él 
Tar—Stockholm, p bri... 22 
ATCHANGE] ...00.meserveeee 25 
Tea duty 1s per lb 
Congon, low ....ss0000. dd 
common good ....... 
ra. str. axa str. bk. it 
fine and Pekoe kinds 
SOUCHONE cececercerseseeeee 


ececce seeeocececenene oo 


oFeSet 


908 000 wee wee cee 


eoeoc oeco¢soa 


59 200 eos ces eee coe 


SaSCVS SOC HSHIDHYR 
- 


nano 


Comercully ..+.00 000-008 
Bealeah, &C. —-<-.s000 
China, Taatlee o-.o--0 | 
TA Ysa am ...cercceere-o-o0e 

Canton..., 
TBTOWD ...serceeeee 
Raws—White Novi 


+ © O88 eee one eee eee 


Leather per |b 
108 ~~. oeeiane 80 to 45 Ib 


eovecsese 6 


Eogiteh Butts 16 
do 28 
Foreign Batts 16 


@oocoecocoaaeoRcoececososeso a0 


~ 


do 28 
Calf Skins..... 28 
do 40 
do 80 100 


> 


VSUAoorny ary 


ary «- 
pisatation, “ordinary 
to fine ord ... 





fine fine ord. to ‘mid 
good mid. to fine....... 
FOVB.corcrcccseeccscee ses ser eee 6 

Singapore,ord to goodord 
Sumatra and Padang ... 5 
Madras and Telli sherry 
Malabar and Mysore...... 7 
St Domingo......++.-. 
Brazil, washed ......... 
good and fine ord ...... 
common to real ord ... 0 
Costa Rica ...... 
Havana and Cuba......... 6: 
Porto Rico & La Guayra 64 


seovese © 


@mooosocesososo 


wee eee ces 


@ecocecosoooooceoaeso casooeso 


oso 





Dressing Hides......0-- 

Shaved do 

Horse Hides, English. 
do Spanish, ver hide 

Kips, Petersburg, 7 lb 
do East India . 


Metals—Corres per ton 


Sheating, bolts, ac, ...1 


ROM DOM OM Me ee eee OO Me ete 


20 


BOttOms 20. eevee ove cov eee 25 
CRE cccccccee coccee csoccoces 08 
Tough Cake ....0.0000113 


Best select ...... 
Taon, per ton 
Bars, &c., British...... 


svereveeel 16 
z 


8 


~ 
SSP et pet a et 8 8 tt 8 


aoe 


CoOnmeaec rf eROKrsAwOMW Srmacan 





~ 
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Oncanaines. 
Piedmont, 22-24 w+ 
Do 24-28 reeves 3 
Milan Rowers 18-s 
Do. 
Do. 
Do. 
Taame—Milen, 22 
De. 
Gavese-Shert' oo ove 
LONG GO ccocsecoe cess 
Demirdach ....0+.00 aves 
Patent dO socee..-sseeee 
PERSIANB cccoccsescervereee 11 


POoCSOCaaoCSSCoOSS esseosceoocoaescoooeooaesotoooooeoosesoso ocoaeca 


cas 


cooocoocsoceoo 


— 7 — i) 


oe ee @ coco om 


Pekoe, flowery s+. 
Orange... 


~ 


Scented Caper ... 00 cee ceeeee 
OOlONg cxcces 20 corccecccescees 
BEY O00 sects cocces vecemscesens 
Mid tO ANE... .00...000000 
Young Hys00....seccccssore 
Canton&T wankay kds 
Gunpowder ........c00008 
Canton Twankay kds 
BOE wee ces cccses asrconana 
Timber-Dutyls-Timber 
«& Hewn Wood—Dantzic 
and Meme) fir...per load 60 


—_ 


“ 


~ 


eSeaocenmnenoe 


ROKR CCH HOCH OOH RHOS 
Reema wSeaemomoawoe 


Nail FOB anno 9 
wore 11 
il 


and Dyes duty free 


Alces, Barbadoes...pcwt 38 | Spices, in bond—Prrres, duty 6d 


ABS BF - cenccocsescesercesere 20 
Malabar ........-per 1b 50 


Swedish fir... 0.0. 


~ 


~. 70 


Argol, Bologna 90 
Barx,Peruvian, pale.p lb 1 
Quercitron percwt 6 
Camphor, unrefined ......105 
Castol oil, good pale p lb 0 
Ba Tron...-.cocccseeses eccceese 28 
CocouinzaL 
Teneriffe ...... none ib 
Mexican 
Lac Dre—good to fine. 
ToRMERIC 
Bengal .........per cwt 


con cawco 
co 
So 


Pig, No. ‘1; Wa OB seco ee 
BATS ccocecccccesessoccess 
RAIIB..00..000 sco cverenees ene 
Pig, Nol, Clyd@ +... 
Swedish .. .. 0. 0+ se ees 
Uap, per ton—-Eng. pig 
sheet 


12 


21 


TOG 10Rd 2. cc ccecereee 2 


WHILE GO. so 0 cor cceeee 


PAtENt BOL... recccees 5 
Spanish ple se.-seeeee 5 


CMeawK IS 


Eastern . 

White ......... 
Pimento, duty tre 

mid and good ...per lb 
Cixxamon, duty free 

Ceylon, 1,2,3 .s....-0 

Malabar & Tellichery 
Cassia Licnea, duty 

free ...... 

Croves, duty free 

Amboyna and Ben- 


--percwt &5 0 95 


hee 


me 
ee 


“OS 


Canada red pine .... 
—  yellowpine,large 65 
— small 60 
N. ‘Broswk&CanBd.pine 70 
Quebec OAK ......cccsceeeed 20 
Baltic Oak ..cccccocccssesee 6 
African oak ........ 
Indian teake .. 2 
Wainscot logs 18 ft each 70 
Deals& Sawn& Prepared Wood,4: 
Norway, Petersbg stand£10 0 


eccccseeee 9 0 


SSSeVEzTzS 


see 
= 
eoococooce ooooe 


“Moosocooeoscecscoso 
?. 

352 

z< 


COOLED .-0---perib 0 44 1 
Bourbon and Zanzibar 0 3 0 
@txeoss, duty free 
East India com.pcewt45 0 0 
Do. Cochin and 
Calicut...rcccorscreoreee 62 0 135 
AfTICAN croceccceces-sreee 45 0 46 
Macg, duty free...perib 0 9 2 
| Normres,dutyfree..pib 0 9 4 
| Spirits Rum duty 10s 2d per gal. 
Jamaica, per gal, bond 
15 to 25 O Pian coeee 
BO TO0S5 — vevcee ree cee 
fine marks.........scse 
Demerara, PTOOL «+ see 
Leeward Island — ..... 
East India 
Foreign — seeeee 
Brandy, duty 10s 5d p gal 


62 00 vee 


Vintage of ot 
Ist brands 185 apes 
PU 5856 20 00 
Geneva, COMMON 01+. seoeee 
IO nce cccccoccccccscevece 

Corn spirits, pt duty paid... 
Spirits f.o.b. Exportation 
| Malt spirits, duty paid... 12 6 13 6 | 
Sugar—<duty, Refined, 18s4d; white 
clayed,16s ; brown clayed,13s20d; not 
equal tobrown,12s 8¢; molasses, 5s 0d 
percws. sed=sd 
Britisnplantation,yellow 28 6 32 0 | 
DFOWD seccccsssccsssscseeee 23 28 6 
Mauritids, yellow........ 27 33 (0 
DIFOWD we eve avers-ecceerece 20 27 6 

Bengal,crys.,good yellow 
ANd White ...cccrece 31 
Benares, grey & white 28 
Date, yellow and grey 23 
ord to fine brown...... 18 
Penung, grey and white 30 
brown and yellow ... 21 
Madras, grny yel&white 28 
brown and soft yellow 20 
TAQ ge;ry rercreeeees 18 
Siam and China white... 28 
brows and yellow..... 20 


Sresv, Swedishin kegs.. 15 
im fag@{Ots ....00000 17 
Sretres, for. per ton... 21 


Madras... 
China ....... 
Tenna J Aromica, | 
| Gambier ... 
D oods duty 
Razit Woop ...per ton 
Fesrtic, Cuba...... 
Tamaice ....--cerevrem 6 10 
Loewoop, Campeachy... 4 
Jamaica ...... .. 
RED SAUNDERE....0cc000 6 12 Goarcut  So 29 
| Saran Woop,.... +++. 0 mo! Oke, on one ceeeseeee 
| Egga—French .. 6d 83 Gd | eenase 1S duty ds. 
| Fruit—Atmonp ritish, W.1......per cwt 18 
Jordan, duty free,new] 0 ey 
Barbary sweet ....... 44 | ast india ... 
BUQOT ccocercccseeeseee 43 Olls—Fish 


Sperm ......00 per tun 
Cunsants, duty 7s per cwt 
Patras, SONOS scnssennie SO Head matter ov-....0-- 


GO OA scoseeee 25 South Sea... 


Vostizza, new = «--...... 32 Seal, pale .. 
Taland, n@Wesesessereeeee 27 
Galf, NOW ncccccsccersoce 29 
Fies, duty 78 per cwt 
im A oe percwtdp . 
Spanish 
Prioms, duty 7s per cwt 
French, bottled......... 70 
German . 22 
Paunes,duty 7s newdp <1 
Ratsis, duty 7s per cwt 
Valentia, 2eW w.. 31 
do. Oldecevee oe see 





Finland ..... 
Canada lat pine. euccsiee 10am 
a 2NA ccocccccrccrere IZ C 
— BPTUCO cccccccscereee 8 0 
Dantzic deck, each ...... 14a 0 
Staves duty 1s per load 
Baltic, per mille.........£ 200 
Quebec; perstandard do. 60 
Tobaccody 8s p|b&5pct 
' Maryland, per Ib, bond 
Virginia leat .......00 sees 
— ——BETIPt cooreccoceee 
Kentucky leaf........s0 
— BLYIpt 20. c00 000 
Negrohead.. dy4s or4séd 
Columbian if.dy 3s &5 pe 
Havana wosceese 
— cigars, bd duty 5s 
| Turpentine—Per cwt. 
American Spirits, wth cks 85 
French dO. ssscccccccsssereee Th 
Rough .....00 0 


Wool—Ene.ien.—Per pack of 240 
Fleeces So. Down hogs £21 * 
Half-bred bogs oo 24 
Kent fleeces 0008 23 é 
S. Dwna ewes & wthrs 20 0 
Leicester dO... 21 10 
Sorts—Clothing, picklck 21 10 
Prime and picklock 10 
ChOICssocccccorccceeeee 19 0 
BUPOL ccc cccescccesevere 18° @ 
Combing—Wethr mat 23 0 
PICKIOCK -.nseesee:seoee 2 0 
COMMON ...-0-cerere000 27 0 
Hog matching ...... 24 10 
Picklock matching 20 10 
Super do 17:10 
CoLroniaL— 
Sydney—LAmbs,..00000 
SCOUTED, & Core oes ene eee 
Unwashed seosoresores 
Locks and pieces ».. 
Slipe and skin... ++ 
Port Philip—Lambs.. 
Scoured, &c.. 


SSesece 


IN 
. English blocks, p ton116 
° 71 | bars in barrels ......117 
10 Refined ......0cescecerseel 22 
Banca..... 
Straits... 
Tin PLates, pe 


ete es ces 


wooo So -~—u 


eee ceseee 


Wes mrerewroe ae SrERSsate 


t 

oole 

~ tt bt om BD RD 

OAVWCSA Ar 

i es bt On Co BD 
» 

oOneooan 


SCacaam mwooososo ocoso @s eoscoro oecooen 


aorowrcrrH Oe 

_ 
coacornasscwoenaceo 
coun eceroewan eso ofc 


ory 


East India ...cccccocssese 
Olive, Gallipoli .........0 
BCH cccccrccccccccccscoes 
Palm...ccecccoeeee PET ton 32 
COCOR-DUE na. sercsverrsceree 40 0 
Rapeseed, pale (foreign) 41 10 
35 0 35 
ar 5438 0d 558 64 
orshank 56 0 0 0 
Do cake (English pton 9115s O02 O 
DO Foreignscescoscrsseoee 8 15 9 12 
ED: “GD: cnmtateceman. ¢3 2. 5:20 
Petroleum—per tun. 
Crude Pevnsylvania ... 17 10 
Crude Canadian 00 0 
Refined per gal 1s 114d 0s 
Provisions—Duty tree. 
Boutter--Waterford p cwt] (04s 041065 
CATlOW 00 eee cceneseererrenrl04 0 106 
Cork 4ths new ...0... 84 9 
Limerick... -c00ecececeee 8 92 
Friesland fresh.........116 
American new ......... 98 
JOTBCY 00000 coccccccceccces 90 
Bacon, ~~ gute 66 
Hamburg  .ccccceses 
Hame—York --.. 


ooo 


ooo 
cieieth 
oesetes” soo 


RON; N OO 


eee ces coc ces ces cee 


eo ec ecscseeoo ocon 
eccecococooose ooo 


‘ 
seseesee 


Smyrna,red & Chesme 
Sultana cccccrccssssereeee 3 
Onances 
St Michas), 1st i 
large box eal 
Do. 2nd quality. 
Valencia ... ....0+ 
Lisbon & St Ubes, 4 “eh 
Vesveceseceee POF DOK 
Lemons 
Messina.........per case 
Lisbon......per ¢ chest 
Barcelona nuts...per bag 3: 


& 





QA2Aneos ROSSSS o 
e SPs 
So's 


acooceano 


0 
102 
67 
0 
108 


escoooo 


St Petersburg, 12-head.. 
9-head.. 


. 48 


Trish. .....20<< 
Lard—Watertord & 
merick bladder ~... 60 
Cork and Belfast do... 64 
Firkin aud ‘ex Irish 48 
American & Vanadian 2 


u4 


Manfilla, clayed ........20 = 


TUSCOVRGO on: 00. cence coe 


Java, grey and white... 
brown and yellCW...0. ; 


Havana, White ...000..- 9s 


brown and yellow...... - 
Bahia, grey and while... - 


Unwashed .. 

Locks and pieces -= oe 
8, Australisn—Lambs 

Booured, &C.scoceces eee 

Unwashed ..... 

Locks and pieces «+. 
Vv. D. Sant—Lambins 


DIOWD sev ssees+seecse sesees 
Pernam&Paraiba, white < 

brown and yellow...... 2 
For.Mus.lowtofine grocy < 

DOWD .oscoscssserscseseree 2 
| Rerinsp—For censumption 
8 to 10 1d LOAVES... ecrccesee 5 
12 to 14 Tb Loaves secccoene 54 
Titlers, 22 to 241D sero 51 
Lumps, 45 1b wseewncesene 9 
Wet Crushed sce srrenrece 
PLOCOS 200+-c0ccee cee one ccrene 


Cask do do 54 
Pork—Amer. & Can. p.b 90 
Beef—Amer. & Can. ptc 98 
Cheese—Edan ......... owe 50 

GOUEE weveee reece sovveccee 46 

Canter..... 18 

AMECTICRD cas eee cesecceee 42 

Rice duty free 
Cerolina ........percwt 35 
Bengal, yellow & white 8 
MAGA nnneerscorersscceree 9 ; 
Java ~— Manilla ......... 10 : . a <—— 15 
TANK cee verses se-eecrseeerece 16 Sago dx! cwt BATSTAS corereres cee senrsseee 28 ou eneceseeererees 
aes 24 Pearl eres cwt 18 Treacle scc-sconevtenet-ree 16 | MMd@irA .-nceccosensepipe 29 


Cee 


Egyptian, govt dressed.. 
— native ditto... . 24 
6 








eocoooooco ecooooooscoog 


ecacacececsoaceoc: 


Hemp uty free 

St Ptrsbe, clean, per ton 40 

OVIENOL oe cecceceeecerees 40 

Half-clean wsesececesse 39 
Riga, Raine sccrorrcconree 44 
MODAN S ceo ice ceccrececerese Sl 
East ladian Sunn....... 26 
TBE crcccecercccesccceceresscee 11 


TOPO ceccceraceseseees = 


Cape G.Hope—F: leeces 
| LaAaMDS 2.0 -cccceeseceseee 


— 
Reeo See wcS eres amewaecoe 


CR HHH ORR HORE HOHE RHOMMe 
SPS Ro ee OD te Dt tt BS et ee 


Unwashed .socrercrese 
Wine duty 1s and 2s 6d per 


£ 
20 
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Feb. 6, 1864.] 


STATEMENT 


Exports, and Home Consumption of the following articles in the 5 
Stock on Jan. 30, compared with the 





weeks ending Jan, 30, 1864, showing the 
corresponding period of 1863. 
FOR THE PORT OF LONDON. | 
ws Of those articles duty free, the deliveries for Exportation are tucluded under 


1] thy head Home Consumption. 


East and West Indian Produce, &c. 







































































SUGAR. 
Imported. Exported. _ Home Consump. | Stock. 
British i | ee | 0 o a 

Plantation. | 1863 1864 1863 | 1864 | 1863 1864 1863 | 1864 
tons tons tons tons | tons tons | a ! —. 

estIndia...| 3436 4558 | 10 5 | + 10392 7307} 1106 7 
eoties «| 7465 3182 | 73 107 | 1885 | 1910} 9912 13818 
Bengal&Pg.| 582 304} G7 ons 1087) 449) 4715} 1508 
Madras ....| 1504 1440 | 31 38 1156 | 746 4474 | 5933 
oetapenen| egeseen ans] <agnesmmmem | commana | canccinmn| cintpmaiabl ina 
Total B.P.| 12987 9484 | 181 150 | 14470 | 10912! 30168 , 29644 
Foreign. a | —_—_— 
Siam, &c.. 2064 2422 | 34 wwe | 424] 516 | 11068 | 22651 
Cuba& Hav 137 322 | 91 | 400 | 2138 | 897 | 12454 | 13276 
Brazil...... 338 149 | 76 ‘id 535 | 674 | 3409 | 2876 
P. Rico, &c. 461 ons 1 4 Ei 1317 1231 | 4421 | 6315 
TotalFrgn| 3000 2793 | 168; 404] 4414] 93318 | 31452 | 44618 
' ee — — --— -——_ 
Grand Total.' 15987 | 12277' 349 | 554 | 18884 | 14230! 61620 ' 73662 


PRICE OF SUGARS. 
bea veragepricesof Brown er Muscovado Sugar, exclusive oftheduties. 


sd 
From British Possessionsin America ........+++. No return 
Mauritius «+0 os0seeee 
East Indies .. ..-. oso 
The average price of the above is ........+. 

























































































































































































































Imported. | Exported. | Home Consump. Stock. 
MOLASSES; 1863 1864 1863 1864 1863 1864 1863 { 1864 
tons tons | tons tons tons tons tons | tons 
WestIndia 801 381 | 239 267 } 216 2276 1968 
Foreign .. 104 139 | 94 1 108 } 55 914} 729 
Total..| 905} 520) 333 | 1) 375| 271 } 3190} 2697 
ema | - eee ——— ———_— — a 
LS. GRE unit. ames aml 80 371 | 270 
RUM. 
Exportedand | | 
| Imported. delivered to Vat.| Home Consump. | Stock. 
i _ | —-—_—~ ! —_ 
grils gals wals gals gals | gals gals | gals 
Westindia.) 136845; 198270) 150840, 93420) 193500; 202005) 2066760 2180565 
{| Bast India... 36180) 25380) 24480) 15120 5590 720; 119295, 165600 
Foreign ...... 50580 2115) 10080 18765 765} 1620) 2.2455, 283770 
| | _ Exported. 
Vatted .....( 156645) 1390, 138195 $8245 11340 11385} 552915 559935 
| | aianinnamyen| stemmed wanataier regain 
Total ...| 380250 359955 928596, 215550' 211195| 225730! 2941425 3189870 
COCOA =Owts. oS 2 
B.Piantation | 801 2041 | 387 550; 5215 5526 | 15006 20931 
Foreign......; 1848 641, 4620 107 442 568 | 13868 8176 
inion | ceemeecee| <commemees | qeenecenee | acme <2 
Total on 2649 1682 | 5007 657 | 5657 6094 | 28874 | 29107 
COFFEE—Tons. if 
West India. 39 7 15 30 32 Bl | 148 | 244 
Ceylon ...... 2133 2516 } 729 1417 978 1148 | 3945 } 6241 
East India... 11 202 201 265 272 210 1775 1687 
Mocha ...... 538 79 105 42 76 104 | 979 802 
Brazil......... 587 310} 706 164 40 39} 844] 1350 
Other Forgn} 58 10 42 19 137 79 ) 742 | 470 
Total...| 3306 3124 1798! 1937 | 1585 Joo ‘8433! 10794 
tons | tons tons tons | tons | tons tons tons 
RICE ..... 4247 } 12343 ooo eve 5500 3630 62838 54660 
PEPPER. 
tons tons tons tons tons tons tons tons 
Whiterrenee| 88 81 | 7 4) 59| 45] 6235} Gos 
Black...) 798 646 | 388 131} _199 167 | 2928! £153 
pkes pkgs | pkgs pkgs pkgs | pkes | pkgs pkga 
NUTMEGS,| 271 180 | aw os 195} 189| 3572] 3001 
Do. Wild. : San tae ciae dia am ETS eae 525 313 
CAS. LIG... 724 ais ooo 180 879 5228 6704 
CINNAMON] 2438 | 2002 | - 666 | 347/ 4662] 4949 
bags | bags | bags | bags | bags | bags | bags | bags 
PIMENTO..| 2843! 10999! ... | .. | 2419} 71758] 23428! 28802 
RAW MATERIALS, DYESTUFFS, fe 
serons serons serons | seroms , serons ; serons serons serons 
COCHNEAL|] 1345 1887 ose eve 1423 | , 1290 8723 8074 
chests | chests | chests | chests chests | chests | chests | chests 
LAC DYE... 687 356 | 358 493 5835 | 5872 
tons tons tons tons tons tons tons tons 
LOGWOOD 2 428 oe exo 859 496 | 3702 4300 
FUSTIC.... 315 48 ove 61 107 573 252 
INDIGO. 
chests { chests , chests | cheste ; chests | chests | chests | chesta 
Eastindia.. 1408 358 | eee ove 1043 2736 16073 20028 
serons | serons ‘ serons | serons | serons | serons | serons | serong 
Snanish .... 2428 690 ooo ee! 276 265 3142 1333 
SALTPETRE. 
. tons tons tons tons tons tons tons tons 
Nitrate of 
Potass ...| 2579 9604! »-20a sab ‘1198 | 109] 5190| 7006 
conesummuane) <naenen| ctoeme one |cummqenes |ancnmpe, | Comme 
Nitrate of | | 
Soda .... ove eos 294 464 843 522 
oS ve _____ OOTTON. Em 
bales bales bales bales bales bales bales bales 
American .. ooo eos oo ‘one 17 | ooo Gis ave 
Wasi .. . os coh ian oa 61 88 44 2 
%. India, &e.| 49144] 32449] 5; | = 31672 | 14644} 56200) 55481 
'* us, ali | j 
kinds... | 101457 | 84010} 18520 | 22200] 69230 | s9110 | 406170 , 254040 


a eee! -_-_-— + 


Total sree] 150601 | 116459 | 18520 | 22900 | 100980 | 103842 | 462458 | 309523 
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RAILWAY CALLS FOR FEBRUARY. 


Amount per share, 


















-~ my iam 
Date Already Number 
due. paid. Call. of Shares. Amount. 
£ad4 £.ad £ 
Charing cross preference ..... S .. 1 0 0 «. 210 O ... 70,000 ... 175,000 
Metropolitan Extension 2 .. 800 .. 20 0 ... 50,000 ... 100,000 
Midland £5 shares, 1863 12 .. 2 0 0 «. 1 0 0 ... 128,000 .., 128,000 
South Yorkshire £10 5 per 
cent. preference ............0++ 1 3 0 0 we 2 O O we 26,000 ... 52,000 
Whitehaven end Furness J unc- 
tion preference D. ........0.+ + 15 0 0 we 5 0 0 we 1,250 oe 6,250 
TORR FURIE iccrcceccctccecececececesenes eocccecccoeecocecccocacoocsooosensoces . 461,250 
Amount called in first two months Of 1864 .......ccccssccseeseseceensees +s0001,083,050 





TraFric Returns.—The traffic receipts of railways in the United 
Kingdom amounted, for theSweek ending the 23rd of January, on 11,146 
miles, to 544,926/, and for the corresponding week of last year, on 10,734 
miles, to 418,746/, showing an increase of 412 miles, and of 56,180/in the 
receipts. The gross receipts on the 14 leading railways amounted, in 
the aggregate, on 7,711 miles, to 434,769/, and for the corresponding 
week of 1863, on 7,519 miles, to 393,396/, showing an increase of 
192 miles, and 41,373/ in the receipts. 

Subjoined is a further list of railways, which have complied with the 
standing orders of Parliament:—London and South-Western—For an 
extension of the Chertsey Branch to the Virginia Water station of the 
Staines and Wokingham Railway. Alton, Aresford, and Winchester. 
North and South Junction. Great North of Scotland. Kilkenny 
Junction. New Brunswick and Canada. Redruth and Falmouth. 
Scottish North-Eastern and Perth Almond-valley and Methven. Edin- 
burgh and Glasgow and Alva. Market Harborough and Melton Mow- 
bray. Swansea Vale and Neath and Brecon Junction. South-Eastern 
(No. 4). North-Eastern. Lancashire and Yorkshire and West York- 
shire. Corris. Crystal Palace and South Junction. Metropolitan and 
St. John’s wood. Worcester, Dean Forest, and Monmeuth—Extension 
to Gloucester. Metropolitan—Additional powers. Ely, Haddenham, 
and Sutton. Lynnand Sutton-bridge (transfer), South Wales Mineral. 


South Yorkshire—Extension to Midland, North-Western. Trent, 
Ancholme, and Grimsby. Nantwich and Market Drayton. Calne— 


Amendment. Newry and Greenore. Newry and Armagh. Lilanelly 
and Dock—Capital. Weston-super-Mare. Cheddar and Wales. Dover, 
Deal, and Sandwich. Marple, New Mills, and Hayfield Junction. 
North-Eastern—Additional powers. Ribblesdale. Great Eastern— 
Hybeck branch. Great Eastern—St. Ives to Ramsey. Chichester and 
Midhurst. Tottenham and Hampstead Junction—Alexandra Park ex- 
tension. Okehampton. Irish North-Western. East Indian. Swansea 
Vale. Wensum Valley. Aberystwith and Welsh Coast—Steamboats. 
Oswestry, Newtown, and other companies—Amalgamation ; ditto—For 
arrangements. Tamar, Kit hill, and Callington. Lilanidloes and New- 
town. Newry and Armagh. 





RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, Feb. 1.—In the share market to-day, the transactions were 
confined to a few of the principal stocks, and all the descriptions (ex- 
cept British mines) closed with lower quotations. In English railways, 
Metropolitan and Midland each relapsed 1, Great Western and South- 
Eastern each #, Great Eastern, Great Northern (A stock), Manchester, 
Sheffield, &c., and North-Eastern (York) each $; ditto (Berwick) and 
Lancashire and Yorkshire declined } each ; Caledonian, North-Western, 
and South Devon }$ each, Midland (new) 4, Chatham 1, and North 
British a further}. In British mines, Wheal Seton improved 5. In 
foreign mines, United Mexican devlined 4. 
Turspay, Feb. 2.—In the share market to-day, there was a further 
tendency to depreciation in all the descriptions except British mines, 
but particularly affecting English railways. In colonial, Grand Trunk 
of Canada (4th preference) and Scinde receded 1 each, and Great 
Western of Canada }. In foreign, Copenhagen and Paris and Orleans 





declined $ each, and Lombardo-Venetian }. In American, Marietta, 
&c., bonds receded 3, and Erie shares (paid up) 1. In British mines, 
Wheal Seton improved 5, and Great Wheal Vor and Tin Croft, $ each, 
and Wheal Trelawney declined 14. 
WepneEspay, Feb. 3.—There were but few transactions in the share 
market to-day, but English railways showed a recovered tone at the 
close, foreign railways, and more particularly joint stock banks closing 
more unfavourably, while there was no material average change in the 
other descriptions. Of the English lines, Caledonian, Great Western, 
North-Western, and Manchester, Sheffield, &c., recovered each, 
South-Eastern 4, Metropolitan 1, ditto (new) 4, and Midland#; and 
Lancashire and Yorkshire further improved ; In colonial, Buffalo and 
Lake Huron improved 4, and Atlantic and St Lawrence and Indus 
Steam Flotilla receded 1 each. In foreign, Northern of France, Paris, 
Lyons, &c., and Southern of France declined $ each, and Paris and 
Orleans a further 4. In American, no movement occurred. In British 
mines, Wheal Buller advanced 10, and Chiverton declined $. In 
foreign mines, Panulcillo Copper receded 4 at 1 to 14 premium. 
Tuurspay, Feb. 4.—The share market was very quiet to-day, the 
amount of business being almost nominal, and some of the colonial 
railways, foreign mines, and joint stock banks, which showed a ten- 
dency downwards, were the only descriptions in which any material 
elteration of tone occurred. In English railways, Brighton improved 4, 
and Midland and South-Eastern relapsed } each. 
Fripay, Feb. 5.—The railway market was decidedly buoyant to-day, 
and a general advance took place in prices. Metropolitan stock is in 
prominent demand, and has risen 2 per cent. Indian, Canadian, and 
foreign railway securities were without alteration. 
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Che Economist’s Ratlwap and Mining Share List. 


55500)|2748 |2748 
Stock|100 |100 


{ORDINARY SHARES 
AND STOCKS. 


Name of Company. 


Birming. Wolv. & Stour er 
Bristol and Exeter 

Caledonian 

‘Cork and Bandon . 

Cornwall 


50 {Dublin and Belfast Junction ... 


100 
100 


Stock|100 
Stock}100 
Stock|100 
Stock|100 
Stock |100 
Stock/100 
Stock|100 
Stock|100 
Stock|\100 
Stock}100 


Steck/100 
Stock|100 


Stock|100 |100 
Stock/100 |100 





21418} 65] 63 


Stock} 100 100 


Stock|100 |100 
Stock/100 | 100 
Stock | 100 j200 | 
Stock/100 |100 | 


Stoek|100 100 | 
Stock/100 (100 
. | } | 


{South Devon .... 


Dundee, Perth, & Aberdn Junc. 


Great North of Scotland 
Great Northern 


Great Southern & Western @ 
7 ee 


Lancashire and Yorkshire 
London and Blackwall . 

London, Brighton & South Coas 
London, C and Dover... 
London and North-Western...... 
London and South-Western...... 
Manches., Shef., & Loncolnshire' 

etropolitan.. 


Do. Edipb., Perth, & Dundee. 
Neérth Eastern—Berwick . 
Do. G. N. E. Purchase 


Do. Stockton and Darlington.| : 


North London .... 

Do. New .... 

North Staffordshire... 
North and 8.-Western 
Scottish Central 
Scottish N. E., Aberdeen Stock. 
Do. Scottish Midland Stock... 


, unction 


South Yorkshire and River Dun 
Taff Vale . 

Do. B 

Do. os ° 

Vaile of 

v ictoria | ‘aon 

Waterford and Kilkenny 

West Cornwall ..... 


PREFERENCE ae 
|Bristol and Exeter ....... ecee 
Caledoniar 1€? 44 percent... 
Cork and Bandon 54 per cent. 
Dundee, Perth, & Aberd. Junc. 
Glasgow & S.-W. guar 5. p cent 
Great Eastern, E. =e Ext. ane 1 
. No. 2. 
. 6 per cen 
. Norfolk 5 per ct Eat. 1846 
. 54 do. Preference 1847 ... 
. 5 do, Wav. Val. 1847 
. Eastern Union 4p c guar. 
. East Anglican A, 5 p cent 
. B, 6 per cent. 

Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent 
Do. 5 p e Redeem. at 10 pe pm 
Do. 44 per cent do 
Do. 5 pr ct do. at 5 pr ct pm... 
Gt South & Wat. (Ireland) 4 p c 
Gt West. (Bks, & Hants Ex) 5pe 
Do. Preference 44 per cent ... 
Do. Redeemable 4 per cent ... 
Do. Irredeemable 4 per cent... 
Do. 5! p c Redm. Preference... 
Do. Birmingham guar. Stock. 
Do. Birmingham Pref. Stocs.. 
Do. Chester guarantee Stock.. 
Do. 8 per cent Pref. Stock ... 








Do. 5 per cent do 
Do. 8. Wales guar. 4 percent. 
Do. 44 per cent ... 
Do, 5 
DoW. i. —Oxf. lst —_ Stock 
Do. 2nd guarantee S aes 
Do, Newport 5 per aa pref. 
redeemable at 5 pr cent pm 
Do. perpetual 6 p c preference} 
Option till 1866.........eseeeeees 
Do. perpetual 6 per cent. with 
Option til M869........0..c020+ 
Lancashire and Yorkshire, 6pet 
London and Blackwall, 44 pc St 
Do. 44 do Shares. 
London and Brighton, 5 per cent 





guarantee Stock No. 1 
| Do. 5 per cent do No. 2 

| Do. 6 per cent do 

Do, 5 per cent do No. 4.. 
Do, 43 per cent 1858... 
Do, 44 per cent do 186 


PET COME ccccsccccscecccseress| sorere 


104 


Do. 7 p cent. Preference S | 1573 








5 
ge 
Amount 


of Shares- 


or 
Stock. 


ee ee 
sete 


Stock} 100 


Stock/100 | 


Stock/100 
Stock/100 
Stock}100 


Stock |100 
Stock|100 
Stock) 100 
Stoek|100 
172300 


THE LATEST OFFICIAL PRICES ARE GIVEN, 


Amoun, 





Paid up 


Name of Company. 


a o~ J 
L.&B.6 per ct do. (W. E. &C.P.) 
Do. 4 pe St. (div def, till 1865) 
Do. 4 per cent. Preference ... 
|London, Chatham, and Dover... 
Do. Beckley to Dover Station 
Arrs. Div. Shs. 
Lon. & N.-W., Cov. & Nun. 5p c 
|London & 8. -Western, 7 ee 
Do. 44 per cent 
Mancb., Shef., and Lincol 
Do. él poeceeee eovcccccecscecoceos 
Do. 3} per CENt. ....00ceseee eee 
Do. Redeemable 6 per cent ... 
Midland Cons. 6 per cent Stock’ 
Do. Con. Bristol & Birm. 6 pc; 
Do. 44 per cent pref. Stock ... 
Do. Leices. & Hitch. 4 p c Stk 
North British .......... eccgneccovence 
Do. New guarantee 5 per cent 
Do. Edin., Perth, & Dun. 4 pc 
N. E—Berw., G.N.E.4 p c pret. 
Do. do. do. 
Do. York, Hull & Selby Purc. 
Do. Stcktn & Darin., A 5 p ct 








cent. 


Scottish N. E. 33 pr ct pref. Stek 
Do. Aberdeen guar. 6 per cent 
Do. 7 per cent pref. Stock 


16d) 116d)/Sth-East.—(Readng Ann. —_ 
Stock/100 {100 | Do. 44 per cent ..... seen sn 


Stock/100 
Stock}100 


Stock!100 |100 |Lowestoft, guarantee 4 per cent! 


Stock|100 


Stock|100 


Stock|100 |100 |North Devon, Rail 
Stock|100 |100 | Do. A Stock.... 


Stock|100 
16862) 50 
5391) 50 
39278] 20 
Stock 
14520) 2 
16720 
Stock 
Stock 
23935 
Stock 
Stock}100 
4450) 10 


Stock!100 
Stock} 100 
Siock}100 
Stock|100 
Stock|100 
Stock/10) 
Stock) 100 
Stock|100 


Stock|100 |1 
1100 


Stock/100 
St ck) 100 





Stock p60 Loo | Great Sth. of Tndia guar. 5 pr ct 


100 
Stock|100 | 
k 


100 
100 


5 


100 


50 
50 
20 


/100 


25 


100 
100 
7 


1100 
|100 


10 


1100 


100 
100 
100 


1100 


100 
100 | 
100 | 
00 


100 
100 


100 
ll 





100 |Grand Trunk of C 


123 


74}_ Do. E. Shares 
203/Buffalo and Lake Huron 


LINES LEASED 
AT FIXED RENTALS. 


Chester and Holyhead 
Do. 5$ per cent ... - 
Do. 5 per cent .... oe! 

Clydesdale Junction ............... 

East Lincolnshire, gua. 6 pr cent 

Gloucester and Dean Forest. 

Gt Eastern, Newm. &c. 5 pr cent 
Do. E. U., Harwich 4 pc shares 
Do. Woodbridge Ext. 4 pr cent 

Hull and Selby 

Lancaster and Carlisle 

London and Chatham 4$ pr cent 

London and Greenwich 
Do. Preference. 

London, Tilbury, and Southend. 


Do. 6 per cent 
4|Manchester, Buxton, & Matlock 
[Midland Bradford ......... 


Northern and Easte: 

De. 6 per cent 
North-Western 
Notting. & Granth. ae & Cnal. 
Preston and Wyre . 

Do. } Shares, A 
Royston, Hitchin, and Shepreth 
Shrewsbury and Hereford 

Do. do 
South Stafforashire. 
Wilts and Somerset 
Wimbledon and Croya: 


DEBENTURE STOCKS. 


Gt.Wstn—W. Mid.—Oxf. 44 pc 
Lancashire and Yorkshire. 
London, Brighton ,éc. ...... 
|Lendon and North-Western... 


North British, E. P. and D. B 
North Eastern .... 
Scottish North-East 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence 
Bombay, Bar., & C. India guar. 

Do New. 





Do Preference 
Calcutta & Sth. East., guar. 5pc 
Cape Town and Dock 6 pc guar. 
Eastern Bengal, guar. 5 pr cen 
East Indian 

Do, G. Extension . 


Do. 44 per cent debentures 
Do, 5 pr cent debentures, 1 
Do. 5 per cent. do., 1865 . 
Do. 5 per cent. do., 1866 
anada 
Do. First Preference Bonds... 
Do. deferred 
Do. Second Preference Bonds’ 
Do, do. deferred 
Do. Third Preference Stock... 
Do. do. deferred 
Do. Fourth Preference Stock.. 
Do. do. deferred 
Great Indian Penin. guar. 5 p ct 


1! 

















300000) 20 


No. of 
Shares) = 
or |<m@ 

Btock.| Ss 
117102| 203 
52598) 204 
Stock/100 
Stock/100 
50000) 10 
Stock/100 
Stock} 100 
Stock/100 
Stock/100 
Stock}100 | 
75000} 20 
Stock/100 
100 


Name of Company, 


— 


18 | Do. New 
Do. 6 per cent Bonds 1873 ., 
Do. 5} per cent. 1877-8 ......... 
Indian Branch (Limited) oeeeee oe 
Madras guaranteed 5 per cent.. 
Do. 4§ per cent 
Do. 4§ per cent .... 
Scinde guaranteed 5 per c 
Do. Delhi do. 
Do. Punjaub do . 
Do. Punjaub do 
Do. Indus Steam Flotilla 


FOREIGN. 


Antwerp and Rotterdam ......... 
Bahia and San Francisco, Lim. 
guaranteed 7 per cent 
Belgian Eastern Janction 

Dutch Rhenish 
Eastern of France . 








75000} 2 
2900) ... 
1024) 10 
512) ... | 
€144| ... 
6000) .., 
4000} ... 
486) ... 
6000} ... 
5908) ... 
1024] ... 


6000) ... | 97 
6000) ... |; 


896) ... 
9000) :.. 
£00} ... 
6000}... 
6000) °.. 
5640)... 
6400} ... 
1200| 3 
512| .., 
6000) ... 
496) -.. 








Great Luxembourg. 
Do. Obligations . 
Namur & Liege gua 
Do. guar. 6 per cent Pref. 
Northern of France........ evencerces 
Do. New Shares issued at 23%, 
Do. 201 3 per cent Bonds (for, 
Bou. and Ams. Shares)...... 
Do. 267 late Charleroi and 
Erquelines.....sccccecssesersere 
Norwegian Trunk Preference .. 
Paris, Lyons, & Mediterranean. 
Paris and Orleans 
Recife & San Francisc 
Riga and Dunaburg . 
Royal Danish 
Sambre and Meuse . 
Do. 54 per cent Preference . woe 
San Paulo, Limited, guar. 7 p ¢ 
Do. do, 
8. Austrian & Lombardo-Venetn 
Do. Obligations ... 
Southern of France. 
West Flanders.. 
Do. 54 per cent. 
Western and N.-W. 


se eeceeees 


referei 
of France. 


BRITISH MINES. 


Cambrian Consol. Gold Limited 
, \Aifford Amalgamated ........00++ 
Devon Gt Consols (Tavistock) .. 
East Bassett (Illogan) 

East Caradon 

East Carn Brea .. 

East Wheal Russell ( Tavistock) 
Grambler& St eee 
gs (Great South Tolgus ....... 
Great Wheal Vor (He 
Herod’s-Foot .. 

Hingston Downs.. 





94|Margaret (Uny Lelant). 

4138|Marke Valley 
199) New Seton 
- North Downs 
7s\North Wheal Bassett (logan). “ 

4629 North Wheal Crofty .. 

14|Par Consols (St Blazey) | ° 
206s|Providence (Uny Lelant) . 

14|Seuth Caradon (St Cleer). 

5g|South Cart Brea (Ilogan) 
378s|South Wheal Frances (Hogan) 


. |569s|Stray Park 


9 |Tin Croft 

14) West Bassett (Illogan) .... 

5 | West Caradon (Liskeard). 
474|West Wheal Seton 

5h ‘Wheal Bassett (Mogan) . 

5 |Wheal Buller (Redruth)... 


” Jorga|Wheal Kitty (Uny Lelant).... 


23|Wheal Ludcott 

8 |Wheal Mary Ann (Menheniot).. 
584|Wheal Seton oo 

7 |Wheal Trelawney ae 


*” 1327g|Wheal Union 
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] 
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10 

2 

40 
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11000; 
43174 
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45000] 3 


FOREIGN MINES 


7m Australian ........ procosnesescses 
1 [Bon Accord Copper, Limited . 
5 |Brazilian Lead and Mining ...... 
6 |Cape Copper............ eneceee . 
15s|Capula Silver .. 
40 |Cobre Copper }.. 
16 |Copiapo 
4|Don Pedro, N. del Rey. 
1 |Dun Moantain Cape. 
14)East del Rey.... 
2 |Fortuna 


1 |Mariquita 
2 |M. Aureos Braz. Gold Mng. Co. 
a\N. Rhine ae 8. Australia., 
20 |Pontgibaud . os 
1 |Port Phillip ........-+0+ 
}/Santa Barbara Golc . 
§|Scottish Australian.... 
15 |St John del Rey .. 
284| United Mexican 
5 | Vancouver Coal 
1 | Worthing ..... 
3 |Yodanamutana 


sereeeeses 


204|Great Western of Canada, Shares 
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Feb. 6, 1864.] 


RATES OF POSTAGS. 





q Siguifies that the postage must be paid in advance. 


that the rate includes British and Foreign 


b 

bined. 
postage combine se 
sd 
Avabia,via Marselllesccerrerer.ab0 9 

Maw. Southampton nee eno coocceqcoess 
Africa AST, DY PACK CL -o+ see v0e ove ove 
rest oe Mareatiles, Br. BP. sececcee 
AMPTON coe cee vee evens one woe 
a en a via Marseilles ... 
Algeria, via France (Paid) serereeeroreerenee 


AMRIGOR v--cerrerereres sefomseeseneeaeet aoe queces res 
Archipelago ELL, via Marseilles.......+0.++ 
- via Southampton ences secee ees eeteee 


"and W., via Southampton... 
_— via Marseilles .... 





Badan, Vin France ++. .-+-+e0reeee ser seseneres ere v0 6 
ae Vit BOIgiUM -+- sere eeerereescseseves — ne 








SEA VISE TEROO wccvmeemeseoe eee bo” 6 
= Via Belginm and Prussia sore oe 
a onene ca die 

a un oe Je necesscencorcesoeseee eco 
= via Prance sovcccscosesee OO 6 


oo 
- TOO seovccceesne see ves enecee coe eve 
en vie Marseilles, Fr. P...+00« 





via St Thomas .......--cceeeseee ee 





vin Marseilles and India www os 
= vieSouthamptonandIndia,........  o 
Real am Seigiam and Prasslanccsce 
via Belg oeceners axe 

me VIR FIANCO sereecsreseraseresereessereee D0 6 


Bucharest, Via Belgiwm....verercsssesserse one 
via France 


Pr or 





f00 aoe nee one cos 000 000 oe cee coe 


and ON) see ane nas precesessees coe 

= Via UnitedStates C.M. soccorsssssese 

. Cape of Good HOO sceee+0+sse0ee one 200 vee cee eee 
Canada, via United States ...ssrsssesseseee 

= Via direct Packet ....ccccocsccessseee 

— United States packet, .. a+... 

Candia, Via Belgiam .........----erserseseree 
Coylon, via Mareeilles ....e+eerserseenee sevens 

= Via SOUthAMPtOD ..-.cccecere cee oe aoe 

Chill scvsersscssocscssscesecssersnconsece sneees ene cee 

China, via Marseilles (Hong Kong excp) 

— vin Gouthampton ....cccec see cee coesee 
Cuneningie vie 1GIUM scocccseresecee 
— via sce ceewononoceeascocccnsescese 
— via Mareeillesby French packet 


Coste RICA rorcsocccsscesecescssceresceecescsscee 


sz 
wut ti iti 





QUE wo rerwescrerssccccccsconccces ons ene eos coe sevens 
= Vin United States .......0-0-ses sees 
CURRGOR nrscrccorcecereerescccceeseseee soscee eee see 
Dardanelles, via Bolgium ....+.00sseeserees eee 
— eee ccc coccssesnese cosessees 
1G IUD ....00000 000 200 000200 200 

— vieFran on Di 





aa EEattat 


Egypt, via Marseillos.........cecccrcesseesersee 
= VisBouthampton .....00-+ ser ssecereee 
<~ _— eencecesenscessese 
Galats, via FYANGe sosecsssscecce eee 
= Vie BELGIUM cee seecee vor soe see cee ene one 
dee cerccccccees cos cos ccccccnesucs ese cesses 
Greece, by French Mediterranean packet 
Hanbeng, via Belgium and Pressia 
jum an cccese 

via France 


Hanover, via am 
~- via 


a 






















00 800 emwene ews cee ese see 






Belgium 
ce 
m= Wis United States evcccecsseseoscceee 
ly Private Ship ccocssceesescesseveee 

, via Belgium 400000 re ene 208 nes eneeey eee 

- vis France 200 000 coe noe one wes coe cence eee 
Honduras, British and foreign ..-..++0+00 
Hong Kong, via Marseilles .o.so+ ss se+ss ee 


0 e0e nee ces ees cee 


eeeces 





eoeeeees 











Via Marseilles ... .....000 

(ex. via Southampton +... 
Italy = Papal States), by direct mails 20 
Tonian islands, via Ttaly stint “ 
eee 
Java, via Marseilles and [ndiQesccssesssoee ++» 
— Via Southampton and Indias... 
= Via Belgium and Holland ......00 


PP CCRnee 0+ noe cas escees ees cee ces coe cee - 


LAB OB sseee 
Lombardy, 





s 
) 






soneeree 

















NAIL 0.0.00 cercererecesses 
m and 


000 eee cee ene ences cteces oem cee 


NE hesittidasdsisias dikes pastnenianesnthanssen 
— via France and Lisbon .......0+... @0 
Malta, vie Marseilles.cs.ss sesovseseseseseseeee G0 
= Via Southampton ......-0-sersersssees 
— Via Marseilles, by French packet a0 6 
Via Marscilles......scoscvene cesses 
Via Bouthampton......csesssseneen 


Moldavia, via ee, 


— vis come © 
France and Austria... 











sec eeeees 






















Naples jis France cvsscc-ssccssescsseosererssene 00 6 
New Brouswick, vin Halifax ccccscssssem 000 

NewSouth Wales, vin Southampton ss. 

<lewfoandiand eer ees.’ ae 
ew 
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ae 


a 





THE ECONOMIST. 























Foz 402 

sd ad 

— , United States packet... mrsecsers bl 2 

Papa! States, via France .......ccccccrreeee 60 11 1:10 

TRE ‘nce. ccetncgnseoernesnessceneemeneceweene a Gf 0 

oe by 10 

24 

0 8 

- FLAnce .soccvee- coo eee 1 0 

Prussia, via Belgium .. bo : 
1 

bo 10 

24 

10 

1 0 

bl 0 

bl 0 

elg' oo bo 6 

— Via France... ..soccrscssscerssesrerseee G0 & 14 

Sicily, by French packet, via Marseilles. 0 6 1 0 

VIR France... sccsocsercesesserecessereee 00 6 oe 

Sierra Leone..... . bo 6 

10 

BL O 

24 

Switzerland, via France ... 1 0 

- viaBelgium, eoceve bo 8 

Tunis, via Marseilles, h pa 1 0 

Turkey (Europe), by French packet..... 06 6 10 

— _ Wla FLance scocorseseccececcccerereeee OL 3 2 6 

Turks Island ...000 seccccessssesoesseesess bl 0 

Tuscany, via France ......... atede 10 

— via Belgium. ose b0 11 

United States ....... ° owe bl 0 

Varna, via Belgium ........cccesecssese sevens . 60 11 

VeRORBOlA i... ccecscccecse cssececccues seocteee owe a) 6 

Victoria, via Southampton ...... wes” ate a0 6 

— via Marseilles ° a0 10 

Vigo, via France ...... bo 6 10 

Wallachia, via Belgium ecncee 000 00 11 

West Indies, British ..... een one bl 0 

Wurtemburg, via France ........... ht 45. 146 

— via Belgium and Prassia.......0... = ad 6 

N MORE GREY HAIR.— 

MELANOGENE, the superiative dye of 


DICQUEMARE, senior, Rouen, for instantaneously 
dyeing in any shade of colour the hair and the beard, 
without danger to the skin, and freefrom smell. This 
dye is superior to all that have been employed hitherto. 
Manufactory at Rouen, Rue St Nicholas, 39. Depdt for 
London, Messrs HOVENDON and SONS’, 5 Great 
Malborough street, W., and 93 and 95 City road, E.C. 


DR DE JONGH'S 
(Knight of the Order of Leopold of Belgium) 


[}GHT-BROWN COD LIVER OIL, 


Prescribed by the most Eminent Medical Men 
as the safest, speediest,and most effectual remedy for 
CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS, 

2REUMATISM, GENERAL DEBILITY, DISEASES OF THE 

SKIN, RICKETS, INFANTILE WASTING, AND 

ALL SCROFULOUS AFFECTIONS, 
Is incomparably superior to every other kind, 
SELECT MEDICAL OPINIONS. 

Sir HENRY MARSH, Bart., M.D., Physician in 
Ordinary to the Queen in Ireland.‘ I consider Dr de 
Jongh’s Light-Brown Cod Liver Oil to be a very pure 
Oil, not likely to create disgust, and a therapeutic agent 
of great value." 


Dr LANKESTER, F.R.S., Scientific Superintendent, 
South Kensington Museum.—‘ I consider the Cod Liver 
Oil sold under Dr de Jongh's guarantee to be preferable 
to any other kind as regard genuineness and medicina. 
efficacy. 


Dr GRANVILLE, F.&.s., Author of the “Spas of 
Germany."—‘ Dr Granville has found that Drde Jongh’s 
Light-Brown Cod Liver Oil produces the desired effeet 
in a shorter time than other kinds, and that it does not 
eause the nausea and indigestion too often consequent 
on the administration of the Pale Oil” 


Dr LAWRANCE, Physician te H.R.H. the Duke o 
Saxe-Coburg and Gotha.—‘‘] invariably prescribe Dr 
de Jongh’s Cod Liver Oil in preference to any other, 
feeling assured that I am recommending a genuine 
article, and not a manufactured compound in which the 
effieacy of this invaluable medicine is destroyed.” 


Dr deJongh’s Light-Brown Cod Liver Oil is sold 
only in Imezrat Half-Pints, 2s 6d; Pints, 48 9d; 
= 93; capsuled, and labelled with his stamp and 

ture, WMMHOUT WHICH NONE CAN POSSIBLY BE 
auneawk, by respectable Chemists and Druggists. 
SOLE CONSIGNEKS: 
ANSAR, HARFORD, and CO., 77 Strand, 
London, W.C. 


C4 UTION.— Beware of Propesed Subtitutions. 


, 
FRAMPTON S PILL OF HEALTH. 
Price 1s 14d and 2s 9d per box 

This excellent Family Pill is a medicine of long-tried 
efficacy for purifying the blood, and correc all 
disorders of the stomach and bowels. Two or t 
doses will convince the afflicted of its salutary effects. 
The stomach will speedily regain its strength ; a healthy 
action of the liver, bowels, and kidneys wil! rapidly take 
place; and renewed health will be the quick resalt ot 
taking this medieine, according to the directions accom- 
panying each box. 


Persons of a Full Habit, who are subject to headache, 
iddiness, drowsiness, and singing in the ears, arising 
too great a flow of blood to the head, should never 


be without them, as many dangerous symptoms will be 
entirely carried off by their timely use, and for elderly 





people, where an occasional aperient is required, 
can be better adapted. 


These Pills require no restraint of diet or confinement 
during their use; andin consequence o ‘the great and 
increasing demand, the Proprietor has obtain per- 
mission from Her Majesty's Commissioners to nave the 
name and address of ‘* Thomas Prout, 229 Strand, 
London,” impressed upon the Government stam affixed 


to each box. Sold by all venders of medicine 
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Just published, 1s, Illustrated, Second Edition, 


THE HEAD AND HEART LEGACY. 
‘* Possessed of a Head, and a Heart, and a business 
education, I should not be grieved did circumstances 
compel me to take thee by the shoulder, pat thee on the 
back, bless thee, put £50 in thy pocket, and say to thee, 
‘Go, my son, thou art a rich man, wherever thou goest 
fosperity will be in thy track.’"—Hzap anp HEART 
Eooner. 


















OPINIONS OF THE Pras. 

‘* Any one acqueinted with the current literature o 
the metropolis, or its littérateurs, will have no difficulty 
in identifying the author of this interesting volume. 
The pages abound with sensible observations, attention 
to which will be found absolutely necessary to gain even 
a moderate share of success in this busy world of ours.” 

“This is a work quite sui generis. It is quaintly 
written, but is full to an overflow of the wisdom of ex- 
perience and the impulse of virtue. To all who have 
‘heads and hearts’ we commend this singular ‘legacy.’ ” 

“The author of this legacy has put together some 
very touching stories of his chequered life intending to 
stimulate the rising generation to good conduct and 
honourable dealing, by showing how an untaught boy 
rose step by step to a high position. He enjoins 
patience and vigiiance, honesty and sobriety, in every 
path of life, and teaches what is so little practised—that 
a man should do what his hands find for him todo. The 
lessons are alike honourable to the head and heart of 
the writer.” 

‘Besides the autobiographical sketch, Pamphilius 
supplies a variety of epirited literary »pecimens, the 
principal of which, however, is an ingenious manual of 
French Grammar, as used by the author when teacher 
of the French language, designed for the use of self- 
instruction " 

‘The book is clear and simple, highly moral in tone, 
and most encouraging to the young aspirant. It is 
interesting as a biographical sketch of a life struggle, 
and contains many observations on men and manners 
which it would be profitable for every one to know who 
has the least ambition or desire of having a soul above 
his buttons, and a good account at the bank.” 


PRICE 6d EACH VOLUME. 
Preparing for Publication, 


THE YOUNG MAN’S LIBRARY 


OF 
USEFUL AND ENTERTAINING 
KNOWLEDGE. 


VoL L., price 6d, 


HE ECONOMY OF LIFE: 
SELF-HELP TO WISDOM, WEALTH, AND 
WORTH. 

‘“To stimulate industry, energy, perseverance, and 
self-denial, is the object of Pamphilius in issuing this 
volume for the guidance of youth. With these virtues, 
there is no eminence to which a man may not aspire; 
and from the examples that are brought before the 
reader, he will preceive that a tru'y enviable re- 
putation is only to be acquired by independency 
of character, by honesty, consistency, and by spotless 
integrity, both in public and in private life.’—Tag 
Economy or Live 


Vol. IL, price 6a, 


AT LE. FT BOY'S, 
AND HOW BY PATIENCE THEY BECAME 
GREAT MEN. 
PATIENCE IS GENIUS. 

“The mind and will of man may be said to be almost 
infinite. It is true he cannot break away from the laws 
under wh'ch he is. laid; but, subject to this restricuon, 
there is nothing which, with Patmyce and Prr- 
SEVERANCE, he MAY NOT KNOW, and nothing which he 
MAY NOT DO. 


‘“*By inpusrry and patient thought,’ says Sir Isaac | 
Newton, ‘the first dawning opens graaually—by |ttie 
and litt'e—into a full clear light. If I have done | 
anything, it is due to nothing but INDusTRY and PATIENT | 
thought.’ | 

‘Buffon is not far wrong in his assertion ‘that the 
genius of great men consists mainly in their patience.'"’ | 
—Patizent Boys. | 


Vol. IIL, Price 6d, preparing in the Press. 
YWUTAQ nra + r 
Lieuts AND SHADES OF EVERY 
DAY LIFE, 

“Pope asserts that ‘the proper study of mankind is 
man.’ If mankind is the preper study of man, life- | 
drawn histories of men in their social relations cannot 
be considered prejudicial to youth or age. ‘The crude 
notions of youth have ripened into wisdom, while the 
forward heart has been tuned to gentleness and 
affection by the natural painting of a Shakspeare 


or a Scott; a Goldsmith or a Burns.”—SrTRgaMLet 
THOUGHTS. 





London : W, Tweedie, 337 Strand. 


RACTICAL OBSERVATIONS 
on the CAUSES and TREATMENT of CURVA- 
TURES of the SPINE. Third edition, price és. 
D> 


a® 
Just published, second edition, price 1s 6d, 
CASES and OBSERVATIONS illustrative of the 
beneficial results which may be obtained by closea en+ 
tion and perseverance, in some ot the most unpromising 
ae of Spinal Deformity ; with numerous Engrav- 


By SAMUEL HARE. F.R.C.8 , &c 

“*Mr Hare is, we think, a sound ana successful prac- 
tioner.’ —Mepicat CrrcuLar. 

“Mr Hare may take credit to himseif tor having 
effected much good in the treatment of the cases de- 
seribed.""—BRITISH MEDICAL JOURNAL. 

“The author has had much success in his plan of 
treatment, and we are of opinion that the principles on 
which he acts, in the treatment of these aifections, are 
correct.""—-LANCET. 

London : John Churchill; and may be had of alt 
booksellers. 
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UVENILE CLOTHING.—| 


E. MOSES and SON respectfully call attention to 
their large and well-assorted Stock of Juvenile Clothing. 
The newest fabrics sre combined with the latest and 
must fashionable designe, and the best workmansbip. 
E. MOSES and SON give particular attention to this 
important branch of their business, and they caw with 
confidence affirm that the prices are such as must satisfy 
the most economical. Tnis department is in a distinct 
part of the sremises, which will be found a great con- 
venience for ladies end children. 

' x ne ‘ 
UVENILE CLOTHING.— 

“KNICKERBOCKER " SUITS, ready-made, or | 

made to order, at E. MOSES and SON'S. 


UVENILE CLOTHING.—| 


“SPANISH” SUITS, ready-made, or made to 
order, at E. MOSES and SON'S. 


UVENILE CLOTHING.—| 
“BRIGHTON “ SUITS, ready-made, or made to 
| order, at E. MOSES and SON'S. 


JUVENILE CLOTHING.— 
| ¢ “ETON " SUITS, ready-made, or made to order, 
at E. MOSES and SON'S. 


JUVENILE CLOTHING.— 


“HARROW” SUITS, ready-made, or made to 
| order, at E. MOSES and SON'S. 


UVENILE CLOTHING.— 


“KERTCH” SUITS, ready-made, or made to 
order, at E. MOSES and SON'S. 


Ty " 
UVENILE CLOTHING, 
ready-made, or made to order, for all classes and 
| all occasions, at E. MOSES and SON'S, Ready-made 
and Bespoke Tailors, Habit Makers, Woollen Drapers, 
Hatters, Hos‘ers, Boot aud Shoe Makers, and General 
Outfitters for ali Classes 
LONDON HOUSES : 
184, 155, 156, 157 Minories; 83, 84, 85, 86, 87, 88, 
89 Aldgate. 
506, 507, 508 New Oxford street; 1, 2, 3 Hart street. 
137, 188 Tottenham Court road; 283 Euston road, 
Also at Bradford, Yorkshire. 


,peo >. 

iE MOSES AND SON’S 

e Establishments are closed every Friday evening 

at sunset until Saturday evening at sunset, when buti- 
ness is resumed until 11 o'clock. 

All articles are marked the lowest prices in plain 
figures. 

Any article not approved of will be exchanged, or the 
money returned. 

Li-t of prices, with rules for self-measurement, 
fashion-card, and our new pamphlet, “On Modern 
Costume” (sequel to “ Gossip on Dress”’), gratis and 
post free. 


Ty 7 7a - 
INNEFORD’S PUKE FLUID 
MAGNESIA has been, during twenty-five years, 
cmphatically sanctioned by the Medical Profession, and 
rniversally accepted by the Public, as the Best Remedy 
| Sor Acidity of the Stomach, Heartburn, Headache, Gout, 
«xd Indigestion, and as a Mild Aperient for delicate 
constitutions, more especially for Ladies and Children. 
It is prepared, in a state of perfect purity and of 
| uniforza strength, by DINNEFORD and CO., 172 New 
Bond street, London; and sold by all respectable 
| hemists throughout the W orld. 


RUPLURES—BY ROYAL LETTERS PATENT. 


— , 

HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatmentof HERNIA. Theuseofthe teelapring, 
so often hurtful in its effects, is here avoided, u sott 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Trues (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 

hips being sent to the Manufacturer 

Mr WHITE, 228 Picca liliy, London. 

Price of a single Truss, 16s, 2ls, 268 6d, and 31s 6d 
postage, ls. Double ditto, 3ls 6d, 42s, and 52s 6d; post- 
age, ls 8d. Umbilical ditto, 42s and 52s 6d; postage, 
1s 10d. Post-office orders to be made payable to John 
White, Post-ottice, Piccadilly. 


NEW PATENT. 


ELASTIC STOCKINGS, KNEE 
CAPS, &., for VARICOSE VELNS, and all cases ot 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c. They are porous, light in texture, and inexpensive, 
and are drawn on like an erdinary stocking. Price 
4a Gd, 7s 6d, 108, and 16s each ; postage, 6d. 

WHITE, ManvcracTcxer, 225 Piccadilly, London. 


> Onn ° 
URE OF ASTHMA AND 
COUGHS, by Dr LOCOCK’S PULMONIC 
WAFERS.—Irom Mr Morris Banke, Chemist, 3 High 
street, Bimrminghem.—* I have mnch pleasure in stating 
that I do not remember keeping a remedy for coughs, 
asthmas, &c., that sold so freely, or gave such general 
tatinfaction. M. Banxs.""—To singers and public speakers 
they are invaluable for clearing and strengthening tne 
voice. They have a most pleasant taste. Price Is 144, 

22 9d, and lls per box. Bewzere of counterfei's, 
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READ NERVOUS DEBILITY, ITS 
CAUSE and CURKE.—Given away to Ne:vous 
Sufferers, 20,000 copies of NERVOUS DEBILITY, its 
Cause and Cure, on the self-care of Nervous Vebiity, 
Less of Memory, Dimness of Sight, Lassitude, Dislike 
tu Society, linpedimeuts to Marriage, &c., resulting from 
the early errors of youth, which, if neglected, result in 
consumpti.n, insauity, and premature death; with 
plan directions for restoration to beaith. Post free 
(secure fran observation) for one etamp.—Address 
Mossrs Smith, § Burton cresent, London, W.C. 


nena TT I eae 


THE ECONOMIST. 


[Feb. 6, 1864, 


TRELOAR’S COCOA-NUT MATTING, 


AS SUPPLIED TO 


HER MAJESTY’S PALACES AND PUBLIC BUILDINGS, 
City Warehouse removed from No. 42 to 
10 LUDGATE HILL, LONDON. 








HUBBUCK’S PATENT 


WHITE ZINC PAINT 


Ts the most durable and beautiful paint known, does not stain or discolour with the atmosphere 


| of large towns, and by their process, which is patented, is cheaper than White Lead. 


Tt is es .eclally adapted for painting Iron, as, by virtue of a semi-galvanic action, it enters the 
res and forms an amalgam of the two metals, which protects the Iron from decay or incrustation, 
ft should be used inetead of Red Lead, which is proved to be destructive to Iron exposed to gait 


| Water. 


ADULTERATIONS,—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Bevytes, in proportions varying from ten to thirty per cent. No workman can 
duce good work with such material. Those who have obtained the Patent White Zine Paint from 
Grinders who have not adulterated it, will never willingly use any other Paint for their est work, 


Each Cask of Pure White Zinc is stamped— 


“HUBBUCK, LONDON, PATENT." 


THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINTand VARNISH WORKS, 24 LIME STREET, 


“For public schools, and all rooms occupied by children, there will now be no excuse for using poisonous paints, 
Parents have remarked, that their children on returning from the country to newly-painted houses: have suffered 
in health. The reason is evident—the breath extracts the insidioas poison from paint, and the lungs draw in the 


deadly vapour.”"—Jonx Bu, September 14. 1850 


EORGE PRICE’S TREBLE! (‘OUGHS, 


PATENT (Prize Medal, 1862) Fire and Burglar- 
proof Book and Plate Safes, Deed Chess, Strong Room 
Doors, and Patent Cabinet, Rim, and Mertise Locks. 
Tilustrated price lists post free.—Cle:eland Safe and 
Lock Works, Wolverhampton. — London Agents, 
— and Moody, Stationers, 23 1 foorgate street, 

jank. 


DEANE'S TWO-HOLE BLACK PENS 


whick are unequalled for their durability and easy 
action, are adopted by the gentlemen of the Stock Ex- 
change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminen. counsel, and the 
reverend theclergy. Theircheapness and popularity has 


induced many unpriucipled people to put forthimitations | 


of the gennine articles, which are equally useless to the 
parchascr, and disgracefultothe vender. The public are 
therefore cautioned, and respecttully requested not to 
purchase any as DEANE'S GENUINE TWO-HOLE 
BLACK PENS, unless each pen is stamped 
“G. and J. Deane, Lendon bridge,” 
and the box, whicn contains exact y twelve dozen, has 
,ereon a variously coloured label, inscribed 
. G. and J. DEANE's Two-Hole Black Pens, 46 King 
William street, London bridge.” 


LAIR’S GOUT AND RHEUMATIC 
PILLS.—Price 1s 1$d and 2s 9d per box. 

This preperation is one of the benefits which the 
science of modern chemistry has conferred upon man- 
kind; for during the first twenty years of the present 
century, to speak of a cure for the gout was considered 
aromance; but now the efficacy and safety of this 
medicine is so fully demonstrated, by unsolicited testi- 
menials from persons in every rank of life, that public 


opinion proclaims this as one ef the most important | 


discoveries of the present age. 

Soid by all medicine venders. See the name ot 
“ Thomas Prout, 229 Strand, London,” on the Govern- 
ment stamp. 


ERVOUS DEBILITY VERSUS 


He«lth.—A single copy of a new medical work, by 
an eminent medical man, for the self-cure of debility, 
indigestion, blushing, weakness, &c. Free to any 
address on receipt of a stamp to pay postage.—Address 
Secretary, Institute of Anatomy, Birmingham. 


Dr WATSON (of the Lock Hospital) has just issued a 
new Essay—MEDICAL REVELATIONS (with 
Illustrations), through the aid of the Microscope when 
employed for special Diagnosis. 


ELF-CURE OF NERVOUS AND 


PHYSICAL DEBILITY, Wasting and Withering 
of the Nervous Tissues, Lassitude, Loss of Energy and 
Appetite, Groundless Fears, and otber ™isorders, pre- 
sented to sufferers in order that ‘aey may cure them- 
selves without dangerous Msdicines and expensive 
Consultations, Sent post free, on receipt of Two Stamps, 
by Dr Watson, No 1 South crescent, Bedford square, 
London. (Removed from 27 Alfred place), Cvunsulta- 
tions daily from 11 to 2, and 6 to 8. 


7a 

R KAHN’S SPLENDID 
ANATOMICAL MUSEUM, 3 Tichborne street 
(facing the Haymarket). Open daily from 12 till 10. 
Admission, 1s. Consultations—Dr Kahn, owing to the 
great demands uporm his time at his Museum, will, in 
future, only see patients there, and not as heretofore at 
his private address.—Consultations at 3 Tichborne 
street, daily, from 12 a.m. to 10 p.m., to which address 

all letters are to be sent. 


= 
R MARSTON, M.RC.S., L.S.A., 
on Nervous Debility, Impediments to Marriage, 
and all secret diseases, showing a simple yet certain 
means of restoration to vigorous health. Price 6d, post 
free, direct from the Author, 47 Berners street, Oxford 
street, London. Consultations, 11 to 2, and 4 to 8 daily 





ASTHMA, AND 
INCIPIENT CONSUMPTION ARE EFFEC. 
TUALLY CURED BY KEATING’S COUGH 
LOZENGES, WHICH ARE DAILY RECOM. 
MENDED BY THE FACULTY—testimonials from 
the mest eminent of whom may be inspected—as the 
most effectual, safe, speedy, ana convenient 
for Cough ana all Disorders of the Lungs, Chest, and 
‘Lhroat. 


Sold in boxes 1s 14d; and tins, 2s 9d, 4s 6d, and Iie 
each, by T. Keating, Cnemlst, 79 St Paul's Churchyard, 
London. Sold retail by all druggists, &c. 


OLLOWAY’S OINTMENT IS A 


wonderful remedy for bad legs, whether caused 
by external violence, or resulting from cold, erysipelas, 
varicose veins, gout, orrheumatism. The deepest ulcer. 
ations of the flesh yield to the powers of this unguent 
with the same readiness and the same certainty as the 
simplest scratch or the slightest inflammation of the 
skin. The heat and smarting of scalds and burns are 
checked at once by this soothing application, and the 
progress of the cure, to the sufferer’s astonishment and 
delight, proceeds in its painless course. This important 


| fact should induce every one having the charge of 


children always to keep this pain-saving application 
within reach. Mvul!oway's Ointment will spare the child 
torture and the mother anxiety. 








Dr Hammond, H. G. of King’s College and the Lodon 
Hospital, has published the whole of his experience 


in a treatise on 
NERVOUS DEBILITY, 


a Spermatorrhea, Decline of Manly Vigour, Im 
potence, &c. Their immediate Self-cure, as adopted at 
the Parisian Hospitals, with Cases snd means of Cure. 
Written for the practical use of all classes. Sent on 
receipt of two stamog. 
No 11 Charlotte street, Bedford square, London, W.C. 

— daily, from Nine till Two and Six till 

t. 


Dr CURTIS om Marriage, Nervous Debility, Sperm 
torrheea, &c., with Plates. Post free, by the Author, 
twelve stamps; sealed ends, twenty stamps. 


YANHOOD : THE CAUSE AND 
4 CURE of PREMATURE DECLINE ina MAN, 
with Plain Directions for Perfect Restoration to Health 
and Vigour, being a Medical Essay on Nervous and 
Generative Diseases, their Prevention and Cure, with 
the Author's experience in the Treatment of the various 
Disqualifications of Marriage—whether resulting from 
Youthful Abuse, the Follies of Maturity, the Effects © 
Climate or Infection. The result of twenty-five years 


successful practice. By Dr J. L. CURTIS, 15 Albemarle } 


street, Piccadilly, London, 
REVIEWS OF THE WORK. 
“We feel no hesitation in saying that there is ne 


| member of society by whom the boex will not be found 


useful—whether such person hold the relation of & pa 

rent, preceptor, or clergyman."’—Swcn, evening paper. 
‘Dr Curtis has conferred a great boon by publishing 

this little work, ir which is described the sources of 


those diseases which produce decline in youth, or more |? 


frequently premature old age."—DaiLy TELEGRATA, 
March 27, 1858. 


“Curtis on Manhood should be in the hands of youth |} 
written, |} 


and old age. It is a medical publication, ably 

and developes the treatment of a class of painful maladies, 
which has too long been the prey of theiltiterate and 
designing.""—Unirep Servick GAZETTE, 

“Curtis en Mankeod. To invalids suffering from 
youthful errors and excesses it will be fouad val 
and useful."—Recorp. 

The book concludes with numerous vasied and inter. 
esuing Cases, te which is added the Author's Receipt of 
a Preventive Lotion. 

At home for Consult tion daily from Ten tilt Three, 
and Six till Eight. 

Published and sold by J. Allen, 20 Warwick Jane 
Paternestor row Manu, 9 Cornhill; andali Bookeeliot 





By Dr HAMMOND, F.AS |/ 
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ONDON AND COUNTY BANKING 


COMPANY, Established 1836.—Subscribed capi- 
tal £1 O00 in 30,000 shares of £50 each. Paid-up 
£600,000. Reserve Fund, £100,000. 
Drmmectons. 
‘ Bernard, Esq. Frederick Harrisor, Esq. 
iene Blyth, Esq. | Edward Huggins, Esq. 
W. Burmester, Esq. | William C. Jones, Esq. 
James Laming, Esq. 
William Lee, Esq., M.P. 
John Fleming, Esq. William Nicol, Esq., M.P. 
GexeraL Manacer—William M‘Kewan, Esq. 
Caer Insprcror—W. J. Norfolk, Esq. 
Assistant GENERAL MaxaGer—William Howard, Esq. 
Carer Accountant—James Gray, Esq. 


INSPECTORS OF Brancnes—H. J. Lemon, Esq., and 
7 C. Sherring, Esq. : 


Heap Orrice—21 Lombard street. 


Atthe Annual Meeting of the Proprietors held on 
Thureday, the 4th February, 1864, at the London 
Tavera, Bishopsgate stre>t, the following report for the 
year ending the 31st December, 1863, was read by the 


secretary. 
WILLIAM NICOL, Esq., M.P., in the chair. 
REPORT. 


ctors, in submitting to the Proprietors the 
res the Bank for the half-year ending 3lst 
December, 1863, have much satisfaction in reporting 
that the net profit for the six months, after deducting 
ail charges, amounts to £84,325 0s 2d, which, added to 
814,843 38 8d brought forward ‘from the last account, 
results inatotal of £98,668 3s 10d. 


Ont of th's sum the Dirrctors recommend that the 
usual dividend of 6 per cent., together with a bonus of 
6 per cent., be declared for the half-year, makiag, with 
the dividend paid in August last, 18 per cent. for the 
year, They further propose to carry £10,000 to the 
reserve fond, making that fund £100,000, leaving 
£16,668 83 10d to be carried forward to profit and loss 
new account. 


In consequence of the great Increase of the business 
of the Bank, the Directors consider it advisable further 
to increase the capital of the Company by the issue of 
7,500 new shares, to be offered pro rata amongst the 

ore, as they appeared inthe register on the 3rd 

instant, the date when the transfer books of the Com- 

y were closed, such shares to be issued at the price 

of £40each, being a premiam cf £20 per share. Full 

particulars of the is:ue will be transmitted by circular 
to each proprietor. 


This operation will produce £300,000, out of which 
£150,000 will be added to the capital of the Company, 
and £150,000 (being the premium on the shares) will 
be added to the reserve fund, raising the former to 
£750,000, and the latter to £250,000—together, one 
million. 


The Directors regret having to annonnee the decease 
of Henry Overton, Esq., for many years one of the 
Auditors of the Bank. This creates a vacaacy in 
the auditorship, which it is in the power of the meeting 
to fill up. 


The Directors retiring hy rotation are— 


PHILIP PATTON BLYTH, Esq., 
EDWARD HUGGINS, Esq., and 
WILLIAM LEE, Esq., M.P. ; 


allof whom are el'gible for re-election, and offer them- 
selves accordingly. 


The dividend will be p»yable at the head office, or 
Bat of the branehes, on and after Monday, the 
ost. 


Batance Sarer of the Loypow and County Bankixe 
Company, December 31, 1863. 


Dr 
Tocapital paid up ..... bikiaiemdeinsinetinctabicegh ° 
SUIIMOSUIE ..ccecsccccccccssccsecocencces 
To amount due by 

the bank for custo- 

mers’ balances, &c. £8,245,722 9 4 
Toliabilities and ac- 


£ sd 
600,000 0 0 
90,000 0 0 


1,088,916 1 9 
9,334,688 11 1 
To profit and loss 
brought 
from last account... 
To gross profit for 
the half-year, after 
making provision 
for bad and doubt- 
fl debts ......00000 


14,348 3 8 


227,239 9 7 


221,582 18 3 


44 


10,266,221 
& ed 


2,304,141 8 


guaranteed stocks 839,158 16 9 
By other stocks and 
securities 


Seeeeeeeeeee 


110,936 17 9 


By discounted bills and advances to 
customers in town and country ° 
By freehold premises in Lombard 
and Nicholas lane, freehold 

and leasehold property at the 
with fixtures and fittings... 

By interest paid to customers........ aan 
By salaries and a1 other expenses at 
head office and branches, including 
@ tax on profits and salaries ... 


950,095 14 
6,784,844 14 


110,620 18 
49,787 7 


66,721 1 


oe 


10,266,221 4 
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Prorit axp Loss Account. 


£ 
49,787 
€6,721 


To interest paid to customers 
To expenses, 08 ADOVE ....0..cccccseeceeeseres 
To rebate on bills not due, carried to 
new account... ° 
To reserve fund 
To dividend of 6 ; J 
YOU scrrccccrcssececcorveccenccsdecsentecees ecnce 
To bonus «f 6 per cent ° 
To balance carried forward........+:s00s00 


26,406 
10,000 


36,000 
36,000 
16,668 


occoceo SoFK wwe 


- 


241,582 13 3 
14,343 3 8 


By balance brought forward from last 
account 

By gross profit for the half-year, after 
making provision for bad and doubtful 

ODE. cc ccccccccccceee e seceeeee: eoncerccces resecee 227,239 9 7 
241,582 13 3 

We, the undersigned, have examined the forezoing 
balance sheet, and have found the — to be correct. 

(Signed) JOHN WRIGHT, 
. R. H. SWAINE, | § Auditors. 

London and County Bank, Jan. 28, 1864. 

The foregoing report having been read by the Secre- 
tary, the following resolutions were proposed, and una- 
nimeu-ly adopted :— 

“1. That the report be received and adopted, and 
printed for the use of the shareholders. 

“2. That a dividend of 6 per cent. be declared upon 
the capital stock of the Company for t e half-year end- 
ing the 3lst of December, 1863, together with a bonus 
of 6 per cent., both clear of income tax, payable on and 
after Monday, 15th February instant, and that the 
balance of £16,668 3s 10d be carried forward to profit 
and loss new account. 

“That Philip Patton Blyth, Esq., be re-slected a 
Director of this Company; that Edmund Huggins, Esq., 
be re-elected a Director of this Company; that Wiliam 
Lee, Esq., M.P., be re-elected a Director of this Com- 


pany. 

“4. That Richard Hinds Swaine, and John Wright, 
Esqrs., be re-eleeted Auditors for the current year. 

“That William Norman, Esgq., be elected an Auditor 
of the London ,and County Banking Company for the 
current year. 

“6, That the’thanks of this meetiag be given to the 
Board of Directors tor the able manner in which they 
have conducted the affairs of the Company. 

‘That the thanks of the mee’ing be presented to the 
Auditors of the Company for their services during the 
past year. 

“8. That the thanks of this meeting be presented to 
William M‘Kewan, Esq., the General Manager, and 
also to the principal and other officers of the establish- 
ment for the zeal and ability with which they have dis- 
charged their respective duties. 

“ (Signed) W. NICOL, Chairman.” 

The Chairman having quitted the chair, it was re- 
solved, and carried unanimously, 

“ That the cordial thanks of this meeting be presented 
to William Nicol, Esq., M.P., for,his able and cuorteous 
conduct in the chair.” 

(Signed) 
W. CHAMPION JONES, Deputy-Chairman. 
Extracted from the Minutes, 
(Signed) F. CLAPPISON, Secretary. 


ONDON AND COUNTY BANKING 
COMPANY.—Notiee is hereby given that a DIVI- 
DEND on the capital of the Company of 6 per cent., 
together with a BONUS of 6 per cent. for the half-year 
ending the 3lst December, 1563, will be pald to the 
Proprietors either at the Head Office, 21 Lombard 
street; or at any of the Company's Branch Banks, on 
and after MONDAY, the 15th inst.—By order of the 
Board, W. M‘'KEWAN, General Manager. 
21 Lombard street, Feb. 4, 1864. 


Na ‘vi 
LON DON AND SOUTH AMERICAN 
BANK (Limited), 

Capital, One Million. First issue, £500,000, with 
power to increase. 
Baxxers—London and County Bank. 

InTERTM MANAGER AT Lima—P. Macbeth Halley, Esq. 

The Bank having nuw an establishment at Lima, the 
Directors are prepared to tran-act every description of 
Banking business connected with Peru..—By « rder, 

W. T. MORRISON, Secretary. 

London Offices, 33 Cornhill. E.C. 








[OX DON AND SOUTH AFRICAN 

BANK (Incorporated by Royal Charter), 10 King 
William street, London, E.C., 9th December, 1863. 

New Capital of £100,000, issued 12th May, 1863. 

NOTICE is HEREBY GIVEN, thatthe Holders of 
Scrip Certificates on which the FINAL instalment be- 
came due 20th November last, are required to LODGE 
such CERTIFICATES at the Office of this Bank, as 
above, for REGISTRATION in favour of the person, 
whose name in full, description, and address, with date, 
shall be duly endorsed thereon. On the exchange of 
the Scrip for Share Certificates, tte Company's Deed of 
Settlement will require to be signed by those persons by 
whom it has not been previously executed. 

By order of txe Court, 
JOHN HENRY ETHERIDGE, Manager. 


TH E LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
Issues Letters of Credit and Drafts on its Branches 
at the undermentioned places, viz. :— 
Port Elizabeth. D’Urban. 
Graham's Town. Pietermaritzburg. 
Cape Town. Kiog William's ‘Town. 
Graaff Reinet. . 
Bilis negocia ed and sent for collection, and all Bank- 
ing business transacted with the Cape Colonies, 
Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) ailowed on fixed deposits subject 
to twelve months’ notice, 
The rates for other pcriols may be known at the 
Head Office, No. 10 King William street, London, P.C. 
By order ot the Court, 
JOHN HENRY ETHERIDGE, Man er. 
London, Feb. 7, 1864. 
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THE LONDON, BIRMINGHAM, 


and SOUTH STAFFORDSHIRE BANK (Limited), 
CHAIRMAN. —John B nes illiam stree 
‘MAN. —John Bethell, Esq., 38 King W: 
London Bridge, London. ” ne " 
William Austin, Esq., Directer of the Metropolitan 


Railway, and of the Sambre and Meuse Railway, 
Tondon. 


Alfred 1. Ja + Tokenhouse yar 
or y, Esq., yard, Lothbury, 

Frederick Koe, Blackheath, London. 

Robert Mole, Esq. (Messrs Robert Mole and Son), Broad 
street, Birmingham. 

James Oliver Mason, Esq. (Messrs Mason and Richards), 
Birmingham. 

Charles Osborne, Esq., St Mary's square, Birmingham. 

Sir Edwin Pearson, F.R.S., Director of the Scottish 
Australian Investment Company, London. 

C. H. Robarts, Esq., London. 

Adam Schoales, Esq., London. 

James Shipton, Esq. (late Messrs Shipton, and Co.), 
Wolverhampton. 

(With power to add to their number.) 
MANAGERS. 
London—110 Cheapside, E.C.—Richard Price, Esq. 
Birminnham—3i and 32 New street—Edwin Wignall, 


sq. 
Longton” Trent ws Nutt Field, Esq. 
SrcreTaRY—8S. Tucker, Esa. 
The First Oridinary Meeting of Shareholders ws held 
yesterday, at the Head Office, 110 Cheaps'de; JOHN 
BETHELL, Esq., in the Chair. 


DIRECTORS’ REPORT AND BALANCE SHEET 
TO 31st DECEMBER, 1863. 

The Directors have much pleaiure in presenting to 
the shareholders their first report, showing the result of 
the bank's operations to the lst December, 1863, 
embracing a period of about seven months. 

The balance sheet exhibits a gross pro‘t of 
£6,903 48 1ld. The net profit (after payment of all 
salaries and working expense+) being £1,211 14s 2d, 
which amount the Directors propose to carry torward to 
the “ Profit aad Loss new account. 


In looking at the extent of the Company's transac- 
tions, and the valuable connections that have been 
formed, the Directors feel that the progress made will 
be highly satisfactory to the shareholuers, especial y 
when it is remembered that this result has been achieved 
solely by the exertions of those who ave had the charge 
and management of the bank, and not by the outlay of 
money in the purchase of an existing business. 


The comparatively small amount of capital at the 
command of the Bank during the first two or three 
months of its commencemont precluded the possibility 
of a profit being realised, that now acquired being 
entirely the fruit‘of itslater operations. In future the 
profits will be larger, in proportion to the increyse of 
capital and extension of business, while the expenses 
will be at a much less ratio. 


The Directors believe that the foundation has been 
laid of a vsluable and remunerative business, and if tha 
united support and co-operation of the shareho'ders be 
accorded to them, the Bank must son take the position 
of an important and prosperous institution. 

The Secretary having read the above report, the seal 
was affixed to the register of transfers; and it was re- 
solved unanimously :— 

That the report now read be received nd adopted, 
and that it be printed and circulated am.ng the share- 
holders. 

That Messrs John Bethell, William Austin, Alfred 
Thomas Jay, Frederick Koe, Jamea ‘liver Mason, 
Robert Mole, Charles Osborne, Sir Edwin Pearson, 
Charles Henry Robarts, Adam Schoales, and James 
Shipton, be re-elected Directors of the Company. 

That Messrs Charles F. Kemp and Edwin Laundy be 
re-elected Auditors of the Company. 

That the best thanks of the shareholders be accorded 
to the Chairman and Directors for their able services 
during the past year. 

‘That the best thanks of the shareholders be also given 
to Mr Price, the Manager; Mr Tucker, the Secretary ; 
Mr Wignal', the Birmingham, and Mr Field, the Burton 
Manager, for their assiduous condnet ani attention to 
their daties. 8. TUCKER, Secretary. 
BALANCE SHEET of the T.onpoy, Birmixenam, and 

Sout StaFrORDSHIRE BANK (Limited), December 

31, 1863, 

Dr. £ sd 
To capital subscribed, viz. :—4,218 £100 

shares, upon which has been paid...... 
To amount due by the bank on custo- 

mers’ balances, deposits, loan:, liabili- 

ties on bills, S&C. .....0..secesereeeee eunqueese ° 
To balance of profit and loss account ... 


69,523 0 0 


146,978 15 
1,211 14 


217,718 9 
£ 8 
21,896 il 
178,662 6 


Cr. 
By cash in hand..........00-seree eeceeee 
By bills receivable, loans, advances, &c.. 
By preliminary experse account, aod 
expenses of establishing branches, 
&e. 9,851 15 
By investment in bank premises, furni- 
ture, fittings, &c. (cost) 


aeeeeee 


ecceceee: acces 7,302 18 

217,713 
Dr. Prorrr anp Loss Accouyt. <£ 

To interest account and allowance on cus- 
tomers’ balances, KC.........+sseseersereeeers 

To balance of current expenses, including 
salaries, rent, rates, and all other 
EXPENSES .....000000 eceseate eccnccescosesecsococece 

To balance carried forward to “ new ac- 


COUR ” ..cccevercers wcccecccescococcsepeneecencoccs 


3,016 4 
1,211 14 


Cr. 
By interest, commission, &c, ........+ . 
By deposit paid on forteited shares . 


+903 411 
We have examined the above balance sheet, and find 
the same to be correct. 
Cc. F. KEMP, Public Accountant, 7 Gresbam street, 
Lbndon. 
EDWIN LAUNDY, Pablic Accountant, Birmingham 





SouTH AUSTRALIAN BANKING 
COMPANY. 


ee yh ry 
a eo issued == 
Adelaide, Port Adelaide, Gawler, ate, Sete. 
Every of banking business conducted 
vith Victoria, New South Wales, and the other 
Australian Colonies th the Company's Agents. 
WILLIAM PURDY, Teennoes. 
London, 54 Old Broad street. E.C.. 
THE CONTINENTAL BANK 


CORPORATION, Limited. 


Branch Office, 9 Rue des Arcades, 
Capital, £1,000,000, in 10,000 shares ef £100 each, with 
issue, £500,000. 

This Company undertakes every description f bank- 

Deposits, subjéct to ten days’ notice of withdrawal, 
will be received at 6 per cent.; or, subject to longer 
the Board PAUL BROE, General Manager. 
THE IMPERIAL BANK 

6 Lothbury, Londor. 
Subscribed Capital, £1,000,000. 
ly introduced. 
PNTEREST allowed on minimum monthly balances, 

DEPOSITS received from the public, in sums of 
£10 and upwards. 
ing accounts, and receives ,Dividends on English and 
Foreign Funds, &c. 
issued, payable abroad. 

The Agency of Country and Foreign Banks undertaken. 
—————— 
THE CONSOLIDATED BANK 

(Limited). 
Subscribed capital, £1,500,000. Paid-up capital, £600,000. 
Jomrt MaNaGERs IN MANCHESTER. . 
John Farrer, Joseph Rice, Esq. 
London 


Head Office, 69 Cornhill, London, E.C. 
wer to increase, 
ng and agency business, English and fo 
notice, at such rates as may be on.—By order of 
(Limited), 
CURRENT ACCOUNTS opened with all persons 
and money reccived on deposit, at call. or fixed periods. 
The Bank takes charge of securities for parties keep- 
LETTERS of CREDIT and CIRCULAR NOTES 
R. A. BENTHAM, Manager. 
Mawaeer rx Lonpoy—W. C. re, Esq. 
fice—7 Fenchurch street. 


Manchester Office—46 Pall Mall. 

Current accounts will be kept in London on the same 
terms as other joint stock banks. In cases where the 
balance shall net at any time during the half-year have 
been below £500, interest at the rate of 2 per cent. per 
annum will be allowed on the minimum monthly 
balances. 

Deposits in sums of £10 and upwards will be received 
at the current rate of interest. 

Letters of credit issued to all part of India, Europe, 
and America. 


(jHARTERED MERCANTILE BANK | 


 Teeorpassted by Bayel Charter. 
by ' 

Paid-up capital, £500,000. Reserve fund, £100,000. 
Head office, 52 Threadneedle street, London, E.C. 
Court oF aa 
George Garden Nicol, Esq., Chairman. 

Donald Larnach, Esq. Sir Frederick James Halli- 

George P. Robinson, Esq. day, K.C.B. 
Geo May, Esq. 4 
Thomas Stenhouse, Esq. Esq., ex-officio 
David Trail Robertson, Esq., Chief Manager. 
The Bank and collects Bills and grants 


negotiates 
Drafts, payable at Bombay, Calcutta, Madras, Colombo, | 


Kandy, Galle, Singapore, Penang, Hong Kong, 


Shanghai, Yokohama, and Mauritius; issues Letters | 


of Credit and Circular Notes for the use of Travellers 
by the Overland route, terms for which can be ascer- 
tained at the Head office in London. 

The Bank will effect the purchase or sale of Indian 
Securities; undertakes the safe custody of sane, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys, for remittance through the Bank or otherwise. 

The Bank receives Money on Deposit, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedle street, London. 

Office hours from 10 a.m. to 3 p.m.; Saturdays ‘from 
10 am. te 2 p.m. 

52 Threadneedle street, London, F.C. 


THE ALLIANCE BANK OF LONDON | 


and LIVERPOOL (Limited), 
5 Lothbury, London, and Brown's buildings, Liverpool. 
Brancuses—Manchester, 75 King street; Southwark, 
255 Borough, High street ; and Birk 2nhead, 
48 Hamilton square. 
TERMS OF BUSINESS. 
Current accounts opened in London, in accordance 


with tke prevailing custom of similar establishments ; | 
and in Liverpool, on terms which will conform thereto | 


as closely as may be practicable. If the balance shall 
not at any time during the half-year have been below 
£500, interest at the rate of 2 per cent. per annum will 


be allowed on the minimum monthly balances. If not | 


below £200, interest at the rate of 1 per cent. per annum 
will be allowed on the minimum monthly balances. If 
below £200, no interest will be allowed. 

Deposits received at the current rate of interest in 
sums of £10 and upwards, on the usual terms. 

No charge will be made for collecting country 
cheques. 

Agencies of fi and country banks undertaken, 
purchases and of stocks, shares, and other 
securities effected, dividends thereon received, coupons 
collected or negotiated, and every other description of 
banking business transacted. 

To parties keeping accounts with the bank the utmost 
facilities will be afforded for the transmission of money 


between its offices, also for the payment or receipt of | 


money either in London or Liverpool, in exchange for 
stock, shares, &c. 
Circular notes and letters of credit issued to all parts 
of Europe and elsewhere. 
A. THOMSON, Manager in London. 


David Trail Robertson. | 


THE ECONOMIST. 
LONDON BANK OF SCOTLAND 


Notice is hereby given, that the Rate of Interest for 
money placed upon deposit, subject to fourteen days’ 
notice of withdrawal, will be Six per Cent. per annum 
from this date untill further notice. 

BOSSOM WILLIAMS, Manager. 

24 Old Jewry, E.C., London, December 4th, 1863. 


r rT 
HARTERED BANK OF INDIA 
AUSTRALIA, and CHINA. 
Head Office—20 Threadneedle street, London 
Incorporated by Royal Charter. 
Paid-up Capital, £644,000. 

With Agencies and Branches at Bombay, Kurrachee. 
Calcutta, Rangoon, Singapore, Batavia, Hong Kong, and 
Shanghai. 

The Corporation buy and sell Bills of Exchange pay- 
able at the above-named places ; issue Letters of Credit; 
undertake the Purchase and Sale of Indian Government 
and other Securities; and receive Deposits at Interest, 
theterms for which mav be known on application. 


[% DON (Limited). 


Capital £1,500,000, in 15,000 shares of £100 each. 
Brancu Banks AND AGENCIES. 
Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 

Rio Grande do Sul, Maranhain. 
Portugal—Lisbon, Oporto. 
Cuarmman—John White Cater, Esq, 
Deputy-CaarmmaN—Henry Louis Bischoffsheim, Esq. 


Drafts granted on Brazil and Portugal. Bilis nego- 
tiated or collected. —Circular Notes and Letters of Credit 
for all parts of the World.—Agencies connected with 
Brazil and Portugal undertaken.—Deposits received at 
agreed rates of interest. 

E. ‘J. KNIGHT, Secretary. 

2 Old Broad street, E.C. 


HE SCINDE, PUNJAUB, AND 


DELHI BANK CORPORATION (Limited). 


have this day made a CALL of £2 10s per share on the 
shares in this Company, payable on or before Monday, 
the 7th day of March next, at the Union Bank of 
London, 2 Prinses street, London.—By order, 
T. G. CRAIG, Manager. 
Dated this 2nd February, 1864, 80 King 
William street, London, E.C. 


- 
THE SCINDE, PUNJAUB, AND 
DELHI BANK COPORATION (Limited). 

Head Office—80 King William street, London, E.C. 
Capita!, One Million Sterling. 

In 50,000 shares of £20 each, 37,500 of which have been 
issued. 

Cour? or Directors. 

William Patrick Andrew, Esq., Chairman. 
Francis William Russell, Esq., M.P., Deputy-Chairman. 
BaNKERs. 
The Union Bank of London. 
The Bank of Engiand. 
BRAN@HES. 
At Kurrachee and Bombay—(Others in course of being 





opened.) 
Agents at Calcutta and Madras—The Oriental Bank 
Corporation. 


Exchange Business with India. 

Drafts and Letters of Credit grarte on Kurruchee, 
| Bombay, Calcutta, and Madras, and approved Bills on 
those places purchased or sent for collection. 

Deposits received at interest in sums of £100 and 
upwards, for such periods and at such rates as may be 
agreed upon. On deposits subject to 10 d»+s' notice of 
withdrawal, interest at 1 per cent. below the Bank of 
Englend’s minimum rate of discount is allowed, such 
rate of interest not to exceed 5 per cent. per annum. 

Investments in, and sales of, Government stocks, 
shares, and other securities (English and Indian), 


received, and other money agency business transacted. 
—By order of the Court of Directcrs, 
T. G. CRAIG, Manager. 


+E TO - 
HE BANK OF HINDUSTAN, 
CHINA, and JAPAN (Limited), 16 Cornhill, 
| London. Capital, Two Millions, 
| Drrectors. 
CxraramanN—James Nugent Daniell, Esq. 

Deputr-CaarrMaN—Richard Spooner, Esq. 

Williem Frederick Baring, | Deane J. Hoare, Esq. 


Esq. Spiridion Mavrojani, Esq. 
Thomas Cotterel!, Esq. Michel E. Rodocanachi, 
| J. H. Reyneil de Castro,' Esq. 








{ | Henry Young, Esq., of 


Esq. 
Philip Shore Fletcher, Esq Bombay. 
William Harrison, Esq. | 
ComMMITTEE ty Bomsar. 
Cuarrman—Elias D. Sassoon, 5 
Hajee Esmail Hajee Hubib, Esq. 
BayKERs. 
Bank of England; Alliauce Bank of London and 
Liverpool, 5 Lothbury. 
Branches at Bombay, Calcutta, Hongkong, and 
Shanghae. 
Deposits received, subject to 10 days’ netice, on the 
usual terms, and for fixed periods, at rates subject to 
special agreement. 


China, &c. 

Circular Notes and Letters of Credit, payable through- 
out Europe, are also issued for the convenience of 
travellers per overland route. 

The purchase and sale of Indian and other securities 
and the safe custody of the same undertaken. Divi- 


and the registry of Indian Government Loan Notes 
effected, so that the interest may be paid in England. 
Every other description of banking and agency bus'- 
ne-s in connection with India, China, &c., conducted on 
the wost favourable terms. 
J. OUSELEY, General Manager. 








AND BRAZILIAN BANK | 


Call of £2 10s per Share, making £7 10s per Share paid. | 
Notice is hereby given, that the Court of Directors | 


Drafts issued, and bilis negotiated, payable in India, | 


dends, pay, pensions, interest, or other moneys realised, | 


| New Plymouth. 


| with India, the purchase and sale of 
the safe custody of Indian Government Paper, the re 


| BANE OF 


; miterest and dividends, pay, pensions, &c., | 


| Newcastle. 


| Lyttelton. 





ENGLIS#, SCOTTISH, AND . 


Capital up, 600, 060/, 

LETTERS OF CREDIT On THE B 
GRANTED ec the most favourable terms. Bills on a 
Australian Colonies negotiated and sant for collectin 
DEPOSITS received at rates and for periods which 
be learned om inquiry ote Sa ay ae ee 

0 0 

73 Cornhill, E.C. Secretary, 


+ } 
[ |NION BANK OF AUSTRALIA, | 
38 Old Broad street, London, E.C. 
Paid-up Capital, £1,000,000. Reserve Fund, £200,000, 
The Directors of this Bank grant Letters of Credit 
and Drafts on its Branches, viz. :— / 
Sydney | Castlemaine Ww 
Brisbane Portland Napier 
Rockhampton Adelaide Nelson 
Melbourne Port Adelaide Lyttelton 
Geelong Hobart Town 
Ballarat Launceston Dunedin 
Sandhurs Auckland vercargill } 
They likewise negotiate and send for collection Bills | 
on the Colenies, and undertake all description of || 
Banking business there. | 
H. W. D. SAUNDERS, Secretary, | 


ANK OF NEW ZEALAND. 


Incorporated by Act of General Assembly, | 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 


Otage, &c., &c. 

Capital, £500,000. 

Reserve Fund, £60,000. 

Branches and Agencies in New Zealand: 

Auckland, Akaroa. | 
Christchurch, | 
Kaiapol 
Timaru. 
Dunedin. 
Omaru. 


Dunstan. 


Napier. 


Wakatipu, 


Wetherstone. Hogbarn. | 
» Waitahuna, | 

This Bank grants Drafts on any of the above-named 
places in New Zealand, and transacts every description 


| Tokomairiro, Kingston 


| of Banking business connected with that colony on terms } 


which may be learned on application at the London | 
pe. F. LARKWORTHY, Managing Director, | 
50 Old Broad street, City. 


RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, £1,260,000; reserved fund, £252,000, 
The Corporation grant Drafts, and negotiate or | 

collect Bills payable at Bombay, C Madras, |} 
Ceylon, Hongkong, Singapore, Mauritinn Melveoas 
and Sydney, on terms which may be ascertained at 
their office. They also issue Circular Notes and Letter 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of connected 

dian Securities, 


ceipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 


| dependencies. 
This Bank transacts every description of Banking and | 


They also receive Deposits of £100 and upwards, re 
payableon a notice of 10 days, and allow interest thereon 
at 1 per cent. below the Baak of England minimum rate 
of discount, rising and falling therewith, but not 
above 5 percent. Deposits subject to lenger n tices 
repayment bear higher rates, which may be ascertained 
at their office. 

Office hours 10 to3. Saturdays, 10 to 2, 

Threadneedle street, Lendon, 1864. 


. 
NEW SOUTH WALES. 
Established 1817. 

Lacorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 
Capital £750,000. Reserve Fund £250,000. 

Mzap Orrice—SYDNEY, NEW SOUTH WALES. 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 


| Thirty Days’ sight, on the undermentioned Establish- 
| ments of the Corporation. 


BRANCHES. 
NEW SOUTH WALES. 
Mudgee. Adelong Agency. 
Tamworth. Orange. 
Deniliquin. Penrith. 
Windsor. Goulbourn. 
Forbes. 
VICTORIA, 
} Sandhurst. 
Beechworth. 
Ararat. | 


Maitland. 


Albary. 
Bathurst. 


Melbourne. 
Geelong. 
Kyneton. 
Castlemaine. 
Ballarat. 


Chiltern Agency, 
Inglewood. 
Creswick. 
Linton. 


Tarrangower. 
Pleasant Creek. 


Wangarratta. 
OEENSLAND. 
| Ipswich. 
Rockhampton. 
NEW ZEALAND. 
Dunedin. 
Invercargill. 
Wanganui. 


Brisbane. | Toowoomba. 


Auckiand. 
Wellington. 


Nelson. 

Napier. 

t Kiapoi. 
Christchurch. i 

And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 

The Directors also negotiate approved Bills ot Ex- 
change, and send them for collection, drawn on any of 
the Australian and New Zealand Colonies. 

The Royal Bank of Scotland, Stuckey’s Banking 
Company, the Manchester and Liverpool District Bank, 
the North and South Wales Bank, Birmingham Joint 
Stock Bank (Limited), and the National Bank in Ire 


| land, are authorised to grant Credits on this Bankat 


the several establishments in Australia and New Zea 
land, and will negotiate bilis drawn on these Colonies 
—By order of the London Board, 
JOHN CURRIE, Secretary. 
37 Cannon street City. 
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| Feb. 6, 1864.] 
MPERIAL OTTOMAN BANK— 


< hereby n, that.an interim distribution 
ous othe 3ist December, 1863, of 
share (the limit allowed by the statutes), will 

on the Ist March on the paid-up capital of 


ae Coupons No. 1 of the provisional share certificates 


at least ten days previously, but will 
ton and after the 8th aot’ Pomme Yor leaving 
can be had on application. 
nets Agency, 4 Bank buildings, Lothbury, 
3rd February, 1864. 
LUC 


H poxDon CHARTERED BANK OF 


by Royal Charter. 

} Paid-up Capital, One Million. 

| tetters of Credit and Bills of Exchange are granted 
| pg the Branches of this Bank at Melbourne, Geelong, 
and the Gold Fields. Drafts on the Australian 
parchased or sent for collection.—By order of 
W. M. YOUNG, Assistant Secretary. 


‘Mfices. 17 Cannon street, B.C. 
BNK OF EGY PT. 


is hereby given that the Annual General 
this Corporation will be held at the London 
street, on Friday, the 12th day of 
at two o’clock p.m., precisely, when the 
will present a report, aud statement of 
as audited for the half-year ending 31st 


1863. 

The Books will be closed from Wednesday, 
the 10th February, to Friday, 19th Eebruary, both 
nelusive.—By order of the Court. 

EDWARD CHESHIRE, Secretary. 

%, Old Broad street, E.C., London, 


BANK OF BRITISH NORTH 
‘AMERICA, 


(Incorporated by Royal Charter), 
‘Paid-up Capital, £1,000,000 sterling, 
Credits on the following branches, vi«., 
Quebec, Toronto, Kingston, Hamilton, Brant- 
London, in Canada ; alse Halifax, Nova Scotia, 
Brunswiek, Victoria, Vancouver's Island, 
‘a agents in New York, payable on 
Similar credits are granted at all the 
| of the Provincial Bank of Ireland, National 
Scotland, Bank of Scotland, Royal Bank of 
Manchester and Salford Bank, and Birming- 
and District Bank; and Messrs Lioyds aad 
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purchases or forwards for collection drafts 
and bonds and coupons payable there 
United States. 

also forwards for collection bills on America, 
and undertakes the purchase and sale of stock, and other 
money business in the United States and in the British 
provinces.—By order of the Court, 


‘ C. McNAB, Secretary. 
No. 7 St Helen's plaee, Bisho te street. 


a poe eee meee 
BRITISH COLUMBIA AND 
VANCOUVER ISLAND. 
THE BANK-OF BRITISH NORTH AMERICA, 
Incorporated by Royal Charter, 
Paid-up Capital, £1,000,000 sterling, 

Grants. Letters of Credit on its Branch at Victoria, 
|| Vancouver Island, which can be obtained at the offices of 
the bankin London, or at any of the branches of the 
Provincial Bank of Ireland, the National Bank of Scot- 
land, the Bank of Scotland, the Royal Bank of Liver- 

the Manchester and Salford Bank, the Birmingham 

and District Bank, and Messrs Lloyds and Co., 

The Bank also purchases or forwards for 

collection Bills on the Colony, where it transacts general 
banking business. C. McNAB, Secretary. 

7 St Helen’s place. London. 


(OMME RC IAL BANKING 
COMPANY ot SYDNEY, NEW SOUTH WALES. 

Incorporated by Act of the Colonial Legislature. 

i London Office, No. 33 Cornhill. 

Lowpon BoaRrp. 

| Frederick Parbury, Esq. 
‘ Edwin Brett, Esq. 
| Letters of Credit and Bills of Exchange are drawn 
| by the London office on Sydney, and the following 
branches in New South Wales, viz., Albury, Bashurst, 
eee Comting Flat), Careoar, Cooma, Goul- 
burn, Maitland, Morpeth, Orange, Peramatta, 
Queanbeyan, Wollongong, and Yass ; and also on Bris- 
haueand Maryborough, in the Colony of Queensland. 

Drafts on the Australian Colonies are negotiated or 
collected, and every description of banking business 
with Australia transacted on the most favourable terms 
through the above-named establishments of the Bank 
in New South Wales, and its agents in Vietoria, South 
Australia, and Tasmania. 

EDWIN BRETT, Manager. 
Na. 33: Cornhill. London, B.C. 


— ern, London, BC. 
y : 
TH AGRA AND UNITED SERVICE 
BANK, Limited. 
i Established in India 1833, 
Paid-up Capital, £1,000,000 (One Million sterling.) 
Subscribed Capital, £2,000,000 (Two Millions sterling), 
in 20,600 shares of £100 each. 
Reserve Fund, £192,658 17s 8d. 
Head Office—27 Cannen street, London, E.C. 
Branches at Edinburgh, Calcutta, Bombay, Madras, 
Agra, Lahore, Shanghai, Hong Kong, 


Current accounts of firms and individuals are kept 
at the head office, on the terms customary with London 
and interest allowed when the credit balance 
does not fail below £100. 
received at ten days’ notice of withdrawal, 
Strates fluctuating with those of the Bank of England ; 
er periods at fixed rates, particulars of 
Which may be obtained upon application. 

other description of banking business and 
agency, British and Indian, transacted. 
f Credit and Circular Notes issued, payable 
mune Ecrope and Asia, and also at Cairo 
ja. 
MACKINTOSH BALFOUR, Genera! Manager. 
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H 
T (Lim ited)—-LAND CREDIT COMPANY for 
GREAT BRITAIN and IRELAND. 


(Limited) are prepared to receive SUBSCRIPTIONS 


for the CAPITAL of the CREDIT FONCIER (Limited). 
To be Incorporated under ** The Companies’ Act, 1862.” 


It is not intended to call up more than £20 per share, 


The Mercantile Credit Association (Limited) will act as 
Xenophon Balli, Esqy., merchant, London, } 
Thomas Dakin, Esq., Alderman, Abchurch lane. 
James Dickson, Esq. (Messrs Lenox, Nephew, 
William H. Harford, Esq. (Messrs Sir W. Miles, 
P. D. Hadow, Esq., Deputy-Chairman Peninsular 
George F. Holroyd, Esq., Director of the London, 
J. G. Homére, Esq., merchant, 
P. Proudfoot, Esq., Manchester. 
James Pim, Esq , Dublin. 
Joseph Thornton, Esq., Beaver Hall, Southgate. 
F. G. Westmorland, Hsq. (C. Joyce and Co.), 
Alfred Wilson, Esq., Director of the Bank of 
Londo} 


mn. 
Michael Zarifi, Esq. (Zarifi Brothers), London. j 


The Hon. T. C. Haliburton, M. P. 
Edward Warner, Esq., M.P. 
Joseph Boyce, Esq., Director of the Royal Bank of 


Alexander Dunbar, Esq,, 57 Old Broad street. 


| clared being at the rate of 16 per cent. per annum, 





THE ECONOMIST. 
E CREDIT FONCIER 


THE MERCANTILE CREDIT ASSOCIATION 


Capital £3,000,000, in 30,000 Shares of £100 each. 
First Issue, 10,000 Shares. 
Deposit on application £1 per Share, and £2 on 
allotment. 
Subsequent calls not to exceed £5 per Share, and at 
intervals of not less than three months. 


but as the operations of the Company increase, and 

more share capital can be advantageou sly employed, 

further issues of shares will be made, a preference 

being given to the then existing shareholders. 
Financial Agents. 

and Co., London.) 

Bart., and Co., Bristol.) 

and Oriental Steam Navigation Company. 


Chatham, and Dover Railway Company. 
London. 


Directors of the Mercantile Credit 


Association (Limited.) 


London. 


DrmEcToRs. 


The Right Honourable James Stuart Wortley, Chair- 
man. 
Lord Otho Fitzgerald, Director of the Midland Great 


Western Railway of Ireland. 


Ireland. 


Alexander Boyle, Low, Esq. (Messrs Boyle, Low, 
Mnrray, and Co., Bankers), Dublin. 
Charies Ellis, Esq., Lioyd’s. 
Adolphe Hakim, Esq. (Messrs Pinto, Hakim Brothers, 
and Co.), London. 
James Levick, Esq., 9 King’s Arms yard. 
James Pim, Esq. (Messrs James Pim and Co.), Dublin. 
Henry Pownall, Esq., Russell square. 
John Westmorland, Esq., Director of the Royal In- 
surance Company, London. 
BANKERS. 
Messrs Masterman, Peters, Mildred, and Co. 
The Bank of London. 
Messrs Hallett, Ommanney, and Co., Westminster. 
‘Lhe Royal Bank of Ireland, Dublin. 
Souicrrors, 
Messrs Edwards and Cv., Westminster. 
Messrs Newbon, Evans, and Co., 28 Nicholas lane. 


ROKERS. 
Messrs Field, Son, and Wood, 9 Warnford court, Throg- 
morton street. 
Messrs Robins and Barber, 29 Threadneedle street. 
SECRETARY (pro tem.)—G. W. Bennwell, Esq. 
Temporary Offices- Offices of the Mercantile Credit 
.Association, 21 Threadneedle street. 


PROSPECTUS. 

The great success which hag attended the operations 
of the Credit Foncie r in France is well known, and is 
evidenced by the fact that the original shares (£10 paid) 
are now worth £50 in the market, the last dividend de- 


after providing a large reserve fund. Se 


A conviction of the advantages which would be de- 


rived from the introduction of the same system into this 
country and of the large profirs attendant thereon, has 
led to the formation of the * Credit Foncier ” for Great 
Britain and Ireland, which for many months past has 
been under careful consideration. Althongh the objects 
of this Company are to some extent identical with 
those of another undertaking recently introduced, yet 
the field of operation is ample for both, and there are 
also certain lucrative branches of business proposed to 
be undertaken by the “ Credit Foncier” which do not 
sseew to have been contemplated by the Company re- 

erred to. 


The transactions of the credit companies recently 
established range over a variety of iuterests, but they 
do not embrace the objects of the ‘* Credit Foncier,” as 
the daily experience of parties seeking for advances on 
landed securities sufficiently testifies. 

The ‘Credit Foncier” will receive money on deposit 
at fixed rates, and will issue debentures for long or 
short periods. 

Advances will be made upon all kinds of interests in 
lanis, buildings, and also upon approved securities, to 
be repaid as may be agreed upon. 

One of the main objects of this Company will be to 
make advances up0n the deposit of title deeds. Bor- 
rowers, to whom time is frequently of the utmost 
importance, will thus be enabled to obtain loans for 
short periods, without the delay and expense to which 
they are now iuvariably subjeeted, and to avoid which 
a high rate of interest will »eadily be paid. From this 
source alone the Directors anticipate that considerable 
profits will arise. 

In addition to the employment of i's own resources, 
the “Credit Foncier will act as ageut between the 
capitalist and the borrower, and will, in such cases, 
for an adequate commission, if desired, guarantee the 
sufficiency of title and security. 

Whilst the commercial value of landed property will 
thus be enhanced, and every reasonable facility granted 
to borrowers, the profits derivable from the various 
sources of revenne to arise from the transactions of the 
Company will te such as to allow of the payment 
of large dividends to the shareholders, after making 
ample allowance for working expenses and a reserve 
fund. 














the deposit will be returned in full. 
ber of shares be allotted than are applied for, the 
deposit will be made available towards the payment on 
allotment, and the balance, if any, returned to the 
applicant. Prospectuses and forms of application for 
shares niay be obtained at the offices of 
Credit Association, 21 Threadneedle street, of the 
brokers, and of the sol!citors. 
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In the event of no allotment of shares being made, 
Should a less num- 


e Mercantile 





FORM OF APPLICATION FOR SHARES. 
(To be retained by the Bankers.) 


No. 
To the Directors of the Credit Foncier (Limited). 
Gentlemen,—Having paid to your bankers 
the sum of £ , being a deposit of £1 per share on 
shares in the above Company, I hereby request 
that you will allot me that number, and I agree to 
accept such shares or any less number than you may 
allot tome; and I agree to pay the deposit on allot- 
ment, and to sign the articles of association of the Com- 
pany when required, and I authorise you to insert my 
name on the register of members for the number of 
shares allotted to me. 





Ulta) ci gtatene sccsccccescsccesecsecnesessse 
Name in full........ 

Residence ..... 

PO incccstddcccetstiinpsonentiactiinail ecco 
Date Feb,, 1864. 











THE CREDIT FONCIER (LIMITED). 
Notice is hereby given that the lists of applica- 
tions for shares in this Company will be closed at four 
e’clock on Wednesday next, the 10th inst., after which 
date no further wenn will be received. 

G. W. BENWELL, Secretary pro tem. 

London, 21 Threadneedle street, Feb. 5, 1864. 

THE DISCOUNT CORPORATION 
(Limited), 34 Abchurch lane, London. 
Capital, £2,000,000. 
BaNeurs. 

The Bank of England. 

Alliance Bank of London and Liverpool (Limited). 

Messrs Barnett, Hoares, and Co. 

The Union Bank ef London. 

Approved Bankers’ and Mercantile Bills discounted, 
and advances made upon negotiable securities. 

Money received on deposit, at call, and short notice, 
at the current market rates, and for longer periods upon 
epecial terms as agreed upon.—By order of the Board, 

FRED. G. BONE, Secretary. 
HE TRUST AND LOAN 
COMPANY of UPPER CANADA. Incorporated 
by Royal Charter. Capital £1,000,000. 
DrgEcTors. 
The Right Hon. Se Bonverie, M.P., 


ent. 
William Chapman, Esq., Deputy Chairman. 
James Hutchinson, Esq. William G. Thomson, Esa. 
Charles Morrison, Esq. T. M Weguelin, Esq.,M.P 


BaNkERS—Messrs Glyn, Mills, and Co. 

The Directors are prepared to grant Debentures for 
loans of sums of £100 and upwards, for periods of 
5, 7, or 10 years at 5 per cent. per annom. 

Any information required can be obtained on applicae 
tiontotheSecretary. FRED. FEARON, Secretary. 

65 Moorgate street, London, 


LONDON FINANCIAL 
ASSOCIATION (Limited). 
Subscribed Capital, £1,000,000 ; £300,000 already 


paid up. 
BanKERs—Bank of Engiand, and City Bank. 

Deposits received fer fixed periods on terms to be 
agreed on, and Money Agencies of all kinds undertaken. 

The Association places Railway Debentures and 
Shares and other securities on Commission, makes 
advances on them, and sffords every facility to parties 
wishing to invest. 

Contracts with the Association, made through brokers, 
will be subject to the rules of the London Stock 
Exchange. 

Communications to be addressed to the General 
Manager, at the Temporary Offices, No. 1 Threadneedle 
street, London, E.C. 

J. E. C. KOCH, eneral Manager. 


THE MERCANTILE CREDIT 
ASSOCIATION (Limited). 

Notice is hereby given, that the Directors have this 
day made a CALL of Two Pounds per share upon: the 
shares of this Association, and that such Call is payable 
on or before the 16th day of February next, at the 
Bank of London, Threadneedle street, London. 

No transfer of shares after this date wiil be registered, 
unless payment of Call has been made upon the same. 

Interest will be charged on all Calls remaining un- 
paid after the 16th proximo.—By order, 

W. C. WINTERBOTTOM, Secretary. 

Temporary Offices, 21 Threadneedle street, 

Lendon, 15th January, 1864. 


‘TRE MERCANTILE 
ASSOCIATION (Limited). Incorporated under 
“The Companies Act, 1862." Capital £2,000,000, in 
40,000 shares of £50 each. First issue 20,000 shares. 
ManaGer—Henry J. Barker, Esq. 
BANKERS, 
London—The Bank of London. 
Bristol—Sir William Miles, Bart., and Ce. 
SoxiciTors. 
Messrs Edwards and Co., Westminster. 
Meesrs Sole, Turners, and Hardwick, Aldermanbury. 

Soticrrors 1x Bristot—Mesers Daniel and Cox. 

This Association is prepared to receive deposits for 
fixed periods, on terms to be agreed upon, to effect the 
purchase and sale on commission of stucks, shares, and 
debentures, make advances upon approved securities, 
and to conduct financial business generally. 

Contracts with this Associaiion made through 
brokers will be subject to the rules of the London 
Stock Exchange. 

Communications to be addressed to the Manager.— 
By order, W. C. WINTERBOTTOM, Secretary. 

Temporary Offices, 21 ‘Threadneedle street, Londo n 
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HE’. GENERAL, CREDIT 


FINANCE COMPANY OF LONDON (Limited) 


|| Are prepred to receive Subscriptions for the Capital of 


THE GREAT EASTERN NORTHEN JUNCTION 
RAILWAY. 
Capital £1,500,000, in shares of £20 each, of which 


£750,000 is aixeaty appropriated, and the remaining | 


£750,000 (or 37,500 shares) are offered to the public. 
Deposit on applieation, 10a per share 

No other payment will be required until after the passing 
of the Act, andthe whole of the deposits will be re- 
turned, after deducting expenses not exceeding 5s per 
share, in the event of the failure of the bill 

Drrectors. 

Rowland Winn, Esq , Appleby, Lincolnshire, Chairman 
of the West Ridiug and Grimsby Raiiway. 

James Goodson, Esq., Cheirman of the Great Western 


Railway. 
William Kelsall, Esq., Leeds, Director of the West 
Riding and Grimbsy Railway. 
Captain Jervis, M.P., | 
mony Sen Sas | Directors of the Great Eastern 
Samael Anderson, Esq., | Railway. 
James Packe, Esq. 
Wiliiam Romaine Callender, jun., Esq., Manchester. 
Stephen Kol, Esq.,. Boldsha Hall, and Bowling Iron 
Works Bradford. 
William Foster, E 
William Marsball, 


«, Mayor of Lincoln. 
., Greeston place, Lincoln. 
BayKenrs. 
Messrs Glyn, Mills, and Co. 
The Union Bank of London. 
AGENTS. 
The General Credit and F.nance Company of London 
(Limited). 
BROKERS. 
Messrs Laurence, Son, & Pearce, Auction Mart, London. 
Messrs Joshua Hutchinson aud Son, 15 Angel court, 
London. 
SOLICITORS 
Messrs Baxter, Rose, Norton, and Co. 
Messrs Maynard and Son. 
ENGINEERS. 

Messrs Hawkshaw, Fowler, and Stephenson. 
SecreTary—Jamesa Hutt, Esq. 
Offices—General Credit and Finance Company of Lon- 
don (Limited), Nv. 7 Lothbury, E.C., and 17s Great 

Geurge street, Wesuninster. 


ABRIDGED PROSPECTUS. 
In presenting this | prospectus to the public, the Gene- 
ral Credit and Finance Company of London beg to 
state that :— 


The Great Eastern Northern Junction Railway Com- 
pany is formed for the purpose of connec'ing London 
with the Northern coalfields, and connecting the East- 
ern counties and the manufacturing districts of York- 
shire and Lancashire, by a trunk line of practically level 

8, for the cheaper transit of minerals, 
and to give to the central parts of Lincolnshire railway 
accommodation, placing Bourne, Sleaford, Lincoln, anti 
Gainsborongh, and the intervening towns, upon a trunk 
line of railway. 


The country extending from the east side of London, 
through Cambridge, Peterbo: ough, Lincoln, and Gains- 
boreuzh to Doncaster, is one peculiarly adapted for 
attaining easy gredieats: ana the existing Great Eastern 
main line to Cambridge towards St Ives, if continued by 
that rovte, wovld open-to the northern coalfie'ds of 

uth Yorkshire, the West Riding, and Durhem, a 
highly improved. meaus of transit for. coal, whi'e, it 
would also give, by its convection with the manutactur- 
ing districts of Lancashire and Cheshire, through the 
Manchester, Sheffield, and Lincolnshire. Railway, at 
Lincoln, and with the manufacturing districts of the 
West Riding, by its connection with the West Riding 
and Grimsby Railway leading to Wakefield, a cheaper 
transit for goods, and a more direct access to the 
Victoria (London) Docks, and other places of tranship- 
ment, for exports énd imports through the port of Lon- 
don, than is now furnished by the existing railways. 


The Great Eastern Company have established a line 
of packets to the Continent, starting from Harwich .to 
Rotterdam daily. and by means of this service passen- 
gers and goods from the West Riding and from Lanca- 
— may reach Rottordam within the twenty-four 

ours. 


The present company is formed to make a trunk line 
in extension of the Great Eastern main line through 
Cambridge, from Stanion, near St Ives. and proposes to 
pass through Rame<ey, Peterborough, Deeping, Bourne, 
Folkingham, Sleaford, Lincoln, and Gainsborough, to 
Doncaster and Askern. communicating at Peterborough, 
through the Great Eastera station, with the L:ndon and 
North-Western, the Midland, and Great Morthern Rail- 
ways, forming junctions at Lincoln with the Great 
Northern, the Midland, the Manchester, Sheffield, and 
Lincolnshire, and at Gainsborough with the two latter 
companies, and forming junctions near Doncaster aod 
Askern, with the. West Riding and Grimsby Railway, 
through which it will reach Wakefield, with the South 
Yerkshire, gaining access to the great South Yorkshire 
coalfield, with the Great Northern at the Doncaster 
station, with the Lancashire and Yorkshi e at Aekern, 
and with ¢he North-Eastern for Hull, through the South 
Yorkshire Railway at Therne. 


The line runs almost Wholly through a level country, 
where the gredients will be quite flat; and in the sm: ll 
portion whére it encounters high grounds the gradient 
will be kept withia 1 to 400, 30 ag to be practically level, 
and attain the object above alluded to cf carrying, cor- 
pared with other railways, double the 'present load of 
goods and minerals with the same tractive power. 

The Company bas made arrangements for the inter- 
change of traffic to and from the West Riding of York- 
shire with the West Riuing and Grimsby Railway Com- 
pany. 

The leng‘h of the line from Stanton, near St Ives, to 
Askern, will be 108} miles. 

The several branches and connections with existing 
lines on the route, and at the Northern termini, will 
require the construction of 219 further miles. 

The Company has inde afrangement« with the Great 
Eastern Railway Company, under which the Great 
Eastern agree to find half the capital, and to work and 


AND | 


| the Great Eastern trunk line, 








THE ECONOMIST. 


mainfhin and pay all revenue expenses of the line, waen 
made, upon receiviog 45 per ceat. for working expenses. 

The Great Bastern also agree to pay to a common 
fund 55 ner cent. of the gross traffic of the new line, snd 
the same proportion of the gross amount earned upon 
between Stanton and 
London, from any traffic passing to or from the new 
railway. 

Out of this fund the capital of the new Company is to 
receive a minimum dividend of 5 per cent., witheut any 
limit as to maximum ; but, subj«ct to the payment of 5 
per cent., the earnings upon both new and old lines are 
to be divided upon a mileage. 


The total cost of the new line between St Ives and 
Askern, with the connecting branches, will be 
£1,500,000. 


The effect of these arrangements with the Grest 
Eastern will be that a traffic of £16 per mile per week 
will furnish an amount equal to the payment of the 
minimum dividend of 5 per cent.; a mileage receipt so 
small as to be absolutely certain. 


Thus, practically, the shareholders are guaranteed 8 
minimum divident of £5 per cent. without any limit as 
to the maximum. 


The actual earnings upon the new line may be well 
calculated from the fact that the Great Northern sys- 
tem, comprising 351 miles, of whieh only one-half is 
trunk line furnishes from all sources a weekly average 
of upwards of £90, and the Great Eastern system of 
663 miles, of which less than one-third is trunk line, 
furnishes upwards of £43 per mile per week, and that 
no one of the trunk lines of the kingdom running from 
the metropolis is, apart from the collateral and branch 
lines, earning less than £100 per mile per week. 


If the proposed trunk line only earned one-half of the 
present average earnings of the whole Great Northern 
system, viz., £45 per mile per week, it would pav a divi- 
dend of above 11 percent. upon its capital, leaving a 
net profit to the Grea. Eastern of more than £84,000 a 
yveat from new traffic passing over their existing line 
from Stanton Junction to Loncon. 


The annexed tables show the rapid increase of the 
dividends of the proposed Company, and of the profit 
to the Great Eastern Railway Company, on the expan- 
sion of the traffic under the arrangement with that 
Company:— 

Results of the Working on £1,500,000 Expenditure. 
Profit to 
Great Eastern 
Railway 
Company. 


£ 
15,000 
38,000 
45,000 
53,000 
61,000 
68,000 
76,000 
84,000 
ment of the traffic 
requires the expenditure cf £2,000,000, viz. :—Share 
capital, £1,500,000, and debentures, £500,000, the 
following table shows the result, calculating the interest 
on debentures at 4} per cent. :—— 

Result of the Working on £2,000,000 Expenditure. 
Divider d 
per Cent. 

(after paying 

44 per Cent. 

on Debentures.) 
£ 


Traffic 
per mile 
per Week. 
£ 


Dividerd 
per Cent. 


CHAMAKH 


Profit to 
Great Eastern 
Railway 
Company. 
£ 


Troeffic 
per mile 
per Week. 
£ 


The public advantages resulting from the line may be 
estimated from the fact that a reduction of 2s per ton 
in the price of coal in London involves a saving of half 
a million annually ; that the saving in the tonnage of 
goods will be at least equal in amount; that the whole 
of the eastern counties of England will be put in direct 
and unbroken communicatio: with the northern coal- 
fields and manufacturing uistricts ; that those manufac- 


| turing districts will have opened to them a new and 


unbroken route to the Continent, and thst the main 
towns of the great county of Lincoln will be placed 
upon a through routs, its vast agricultural . produce 
carried direct to the northern and southern markets at a 
reduced cost, and its passenger intercourse relieved of 
the present delays and embarrassments. 


Applications for shares to be made in the annexed 
ferm, which must be left at the offices of the General 
Creditend Finance Company of London (Limited), or 
at the bankers’, with a deposit of 10s per share on the 
nnmber of shares applied for. No other payment will 
be required until the passing of the Act, and the deposit 
will be returned, after deducting expenses (not exceed- 
ing 5s per share), in the event of the faflare of the bill 

Detailed prospectuses and plans, with forms of appli- 
cation for shares, may be obtained at the offices of the 
General Credit and Fiance Company, 7 Lothbury, E.C.; 
or of the Secretary of the Railway Company, at 178 
Great George street, Westminster. 

Form OF APPLICATION For SHARES. 
To the Directors of the Geners] Credit and Finance 
Company of London (Limited), 7 Lothbury. 

Gentlemen,—Having paid the sum of £ , being 
10s per share on shares, I request that 
shares of £20 each in the Great Eastern Northern Junc- 
tion Railway ey may be allotted to me, and to 
sign the subscription contract when required,—I am, 
gentlemen, your obedient servant, 

Naine in fall... 


Description 
Date ... 
Note.—This form_of “pp to be 
bank, or at the offices of the General Credit and 
Finance Company, who. will give a receipt for the 
deposit, to be afterwards exchanged for scrip. 


[Feb. 6, 1864, 


ee 
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[NTERNATIONAL ) RINANGHIG) 
SOCIETY (Limited). ~~ * 
Temporary Offices—54 Old Broad’ street." 
Notice is hereby given, that the Transfer Books of 
Society will be closed, preparatory” t> the q 
Meeting, from Tuesday, the 16th instant, to y 
ist March, both daya inclusive.—By order m2 
Feb. 5, 1864. WALTER A. MICHAEL, 


THE JOINT 
COMPANY (Limited), 6 and 7 icholag 
lanes oar. London, E.C. . 
apital, £2,000,000; Paid up, £400, 
CHainMan—Thomas Wingate Sleadereon' ; 
Derotr-Caairmax—William Charles Brown, Bga” 
BANKERS. 
The Bank of England. 
Messrs Glyn, Mills, and Co., 67 Lombard street, 
Messrs Masterman, Peters, Mildred, and Ce.,35 Nicholas 
lane 
‘The Company discount first-class Mercantile Bills ang 
make advances on ajproved securities, 


The rate of interest allowed upon deposits at ca# 
will be generally one per cent. below the Bank 
and in cases where suma are left at seven d 
or for fixed periods, special arrangements 
J. F. WILKINSON, M 


xt “Sanaging Dina | 
HE GENERAL CREDIT AND} 
FINANCE COMPANY of LONDON (Limited), 


7 Lothbury, E.C. a 
Capital, nominal, £10,000,000. ! 


First issue, subscribed, £2,500,000, | 
Paid-up, £500,000. sl 
Drrecrors. } 
aa Laing, Esq., late Finance Minister 
‘or India. 
William Patrick Andrew, Esq., Chairman of the 8 
Punjaub, and Delhi Railways. . 
Samuel Beale, Esq., M.P., Chairman of the Mj 
E tward Bi Esq. (M E. Bl 
dward Blount, Esq. (Messrs ount and 
kers, re. - ; ce - Co, Bate 
Thomas Brassey, Esq., Jun., reat George street, 
Westminster. ) 
Charles P. Devaux, Esq. (Messrs C. Devaux and Co), 
Sir Stuart Alexander Donaldson, formerly Colonial 
> Serury of —~ aoe a on K 
ames Thompson Mackenzie, Esq., Deputy-Chairmang | 
the Eastern Bengal Railway. ” 
Jobn Bramley Moore, Esq., M.P., Liverpool 
Mr Alderman Salomons, M.P., London. ye 
are Leo Schuster, Esq. (Messrs Schuster, Son, anf 
-). | 
Charles Turner, Eaq., M.P., Liverpool. bot 
George Worms, Esq. (Measrs G. and A. Worms), if 
GeNER«aL ManaGeR—James Macdonald, Esq . |] 
Bankers. 
The London and Westminster Bank | \) . ‘jj 
The Union Bank of London. \» 48 Ne 
‘The Company receives deposits for fixed periods jj 
Make advancess on approved secarities, 
Effects purchase and sale of stock, shares, aud deber 
tures. 
Negotiate loans, &c., &c. 


R. J. BUTLER, Secretary. 


YOUNG'S PATENT PARAFFINE OIL, 
YOUNG'S PATENT PARAFFINE LAMPS, 
YOUNG'S PATENT LUBRICATING OIL. 


PARAFFINE LIGHT COMPANY, 


19 BUCKLERSBURY, LONDON, EC. 
Sole Agents for these universally used, and perfectly 
Safe OILS and LAMPS. | 
One Gallon of YOUNG'S VIL gives inore LIGHT | 
and burns longer, than One Gallon and a Quartera) 
Crystal, Rock, or any of the American or Petroleum Oils | 
YOUNG'S OLL may be had Retail of all 1 
Oil and Lamp Dealers. 
PURCHASE where the Card is exhibited bearing om 
Trade Mark. | 
STARCH MANUFACTURERS TO | 
H. R. H. THE PRINCESS OF WALES. | 


GLENFIELD STARCH! 
Awarded the PRIZE MEDAL, 1862. Thisu» 
rivalled Starch is USED in the ROYAL LA’ 
and Pronounced by Her a Laundress ® |) 
be the FINEST STARCH SHE EVER USED, 
HER MAJESTY’'S LACE DRESSER oer 
the BEST SHE HAS TRIED, and the above A 
by some of the most Eminent Scientific Men of the Ags 
CONFIRMS ITS SUPERIORITY. 
WOTHERSPOON and CO., Glasgow and London. 


— EN! CHRONOMETER 
Watch, and Clock Maker to Her Majesty, ZRH 
the Prince of Wales, and H.I.M. the Emperor of 
Maker of the Great Ciock for the Houses of 
SILVER. Gol 
Guineas, 
Strong Silver Lever 
Watche’........0..0000 el 
Do. do. superior... 6 to 16 | Ditto superior... 
Gold Half Chronome- 


vecaneeee 


ron 
Gold Geneva Watches from 7 Guineas 
Tact Watches for the. Blind. 
Two-day Marine Chronometers, 35 Guineas. © | 
Every descrip'ion of Keyless Watches and Repeaters 
Silver Cases kept in stock; also a large assortment 
Repeaters, Centre and Independeut Seconds, 
stop Seconds, in Gold Cases, from 40 Guineas 
An elegant assortment of Fine Gold Waistcoat 
Guard Chains, from 3 to 25 Guineas. 
Gold and Silver Pocket Chronometers, Ast 
Regulators, Turret, Church, and Bracket C 
every description. 


E. DENT and CO. 61 STRAND, W.C. (ad 
Coutt’s Bank) ; and at 34 and 35 ROYAL EXCH. | 
E.C. ; and also at the Turret Clock and Marine Compas) 

Somerset Wharf Strand London. W.C. ) 


STOCK . DISCOUNT} 
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